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comply with section 19(b) and rule
19b—1.

2. Applicants state that their proposal
meets the standards of section 6(c).
Applicants assert that any sale of
portfolio securities would be triggered
by the need to meet Trust expenses,
installment payments, or by redemption
requests, events over which the
Depositor and the Equity Series do not
have control. Applicants further state
that, because principal distributions
must be clearly indicated in
accompanying reports to Unitholders as
a return of principal and will be
relatively small in comparison to
normal dividend distributions, there is
little danger of confusion from failure to
differentiate among distributions.

Applicants’ Conditions

Applicants agree that any order
granting the requested relief will be
subject to the following conditions:

A. DSC Relief and Exchange and
Rollover Options

1. Whenever the Exchange Option or
the Rollover Option is to be terminated
or its terms are to be amended
materially, any holder of a security
subject to that privilege will be given
prominent notice of the impending
termination or amendment at least 60
days prior to the date of termination or
the effective date of the amendment,
provided that: (a) No such notice need
be given if the only material effect of an
amendment is to reduce or eliminate the
sales charge payable at the time of an
exchange, to add one or more new
Series eligible for the Exchange Option
or the Rollover Option, or to delete a
Series which has terminated; and (b) no
notice need be given if, under
extraordinary circumstances, either (i)
there is a suspension of the redemption
of Units of the Series under section
22(e) of the Act and the rules and
regulations promulgated thereunder, or
(ii) a Series temporarily delays or ceases
the sale of its Units because it is unable
to invest amounts effectively in
accordance with applicable investment
objectives, policies and restrictions.

2. An investor who purchases Units
under the Exchange Option or the
Rollover Option will pay a lower sales
charge than that which would be paid
for the Units by a new investor.

3. The prospectus of each Series
offering exchanges or rollovers and any
sales literature or advertising that
mentions the existence of the Exchange
Option or Rollover Option will disclose
that the Exchange Option and the
Rollover Option are subject to
modification, termination or suspension

without notice, except in certain limited
cases.

4. Any DSC imposed on a Series’
Units will comply with the
requirements of subparagraphs (1), (2)
and (3) of rule 6¢c—10(a) under the Act.

5. Each Series offering Units subject to
a DSC will include in its prospectus the
disclosure required by Form N-1A
relating to deferred sales charges
(modified as appropriate to reflect the
differences between UITs and open-end
management investment companies)
and a schedule setting forth the number
and date of each installment payment.

B. Net Worth Requirement

1. Applicants will comply in all
respects with the requirements of rule
14a-3 under the Act, except that the
Equity Series will not restrict their
portfolio investments to “eligible trust
securities.”

For the Commission, by the Division of

Investment Management, under delegated
authority.

Kevin M. O’Neill,

Deputy Secretary.

[FR Doc. 2012-11248 Filed 5-9-12; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Public Law 94—409, that
the Securities and Exchange
Commission will hold a Closed Meeting
on Tuesday, May 8, 2012 at 1:15 p.m.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions as set forth in
5 U.S.C. 552b(c)(2) and (6) and 17 CFR
200.402(a)(2) and (6), permit
consideration of the scheduled matter at
the Closed Meeting.

Commissioner Paredes, as duty
officer, voted to consider the item listed
for the Closed Meeting in closed
session, and determined that no earlier
notice thereof was possible.

The subject matter of the May 8, 2012
Closed Meeting will be:

A personnel matter

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact the Office
of the Secretary at (202) 551-5400.

Dated: May 8, 2012.
Elizabeth M. Murphy,
Secretary.
[FR Doc. 2012-11442 Filed 5-8-12; 4:15 pm]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

In the Matter of One Voice
Technologies, Inc., Orchestra
Therapeutics, Inc., Path 1 Network
Technologies, Inc., Pavilion Energy
Resources, Inc. (f/k/a Global Business
Services, Inc.), Pine Valley Mining
Corp., Platina Energy Group, Inc., Pop
N Go, Inc., and Powercold Corp., File
No. 500-1; Order of Suspension of
Trading

May 8, 2012.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of One Voice
Technologies, Inc. because it has not
filed any periodic reports since the
period ended September 30, 2009.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Orchestra
Therapeutics, Inc. because it has not
filed any periodic reports since the
period ended June 30, 2007.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Path 1
Network Technologies, Inc. because it
has not filed any periodic reports since
the period ended September 30, 2006.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Pavilion
Energy Resources, Inc. (f/k/a Global
Business Services, Inc.) because it has
not filed any periodic reports between
the periods ended June 30, 2005 and
June 30, 2009.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Pine Valley
Mining Corp. because it has not filed
any periodic reports since the period
ended March 31, 2006.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Platina
Energy Group, Inc. because it has not
filed any periodic reports since the
period ended September 30, 2008.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
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concerning the securities of Pop N Go,
Inc. because it has not filed any periodic
reports since the period ended June 30,
2008.

It appears to the Securities and
Exchange Commission that there is a
lack of current and accurate information
concerning the securities of Powercold
Corp. because it has not filed any
periodic reports since the period ended
September 30, 2005.

The Commission is of the opinion that
the public interest and the protection of
investors require a suspension of trading
in the securities of the above-listed
companies.

Therefore, it is ordered, pursuant to
Section 12(k) of the Securities Exchange
Act of 1934, that trading in the
securities of the above-listed companies
is suspended for the period from
9:30 a.m. EDT on May 8, 2012, through
11:59 p.m. EDT on May 21, 2012.

By the Commission.
Elizabeth M. Murphy,
Secretary.
[FR Doc. 2012-11403 Filed 5-8-12; 4:15 pm]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-66912; File No. SR—-CME-
2012-17]

Self-Regulatory Organizations;
Chicago Mercantile Exchange Inc.;
Notice of Filing and Order Granting
Accelerated Approval of Proposed
Rule Change To Amend Rules
Regarding IRS Clearing Member
Obligations and Qualifications

May 3, 2012.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(““Act”),? and Rule 19b—4 thereunder,?
notice is hereby given that on April 23,
2012, Chicago Mercantile Exchange Inc.
(“CME”) filed with the Securities and
Exchange Commission (“Commission”’)
the proposed rule change described in
Items I and II, below, which items have
been prepared substantially by CME.
The Commission is publishing this
Notice and Order to solicit comments on
the proposed rule change from
interested persons and to approve the
proposed rule change on an accelerated
basis.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

CME proposes to amend certain of its
rules to comply with pending revisions

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

to the CFTC Regulations. The text of the
proposed rule change is available at the
CME’s Web site at http://
Www.cmegroup.com.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose and
basis for the proposed rule change and
discussed any comments it received on
the proposed rule change. The text of
these statements may be examined at
the places specified in Item III below.
The self-regulatory organization has
prepared summaries, set forth in
sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

CME is registered as a derivatives
clearing organization with the
Commodity Futures Trading
Commission ("CFTC”) and operates a
substantial business clearing futures and
swaps contracts subject to the
jurisdiction of the CFTC. CME proposes
to amend certain of its rules to comply
with certain mandatory revisions that
are related to recent changes in CFTC
Regulations that will become effective
on May 7, 2012. More specifically, CME
proposes to adopt revisions to CME Rule
8G04 (IRS Clearing Member Obligations
and Qualifications).

As described above, the CFTC
adopted a number of new regulations
designed to implement the core
principles for derivatives clearing
organizations (DCOs) in the Commodity
Exchange Act, as amended by the Dodd-
Frank Act. CFTC Regulation 39.12,
which becomes effective on May 7,
2012, provides for participant and
product eligibility requirements. CFTC
Regulation 39.12(a)(iii) provides that a
DCO “‘shall not set minimum capital
requirements of more than $50 million
for any person that seeks to become a
clearing member in order to clear
swaps.” CFTC Regulation 39.12(a)(2)(ii)
provides that “[c]apital requirements
shall be scalable to the risks posed by
clearing members.” CFTC Regulation
39.12(a) provides that a DCO “‘shall
establish appropriate admission and
continuing participation requirements
for clearing members of the derivatives
clearing organization that are objective,
publicly disclosed, and risk-based.”

In order to comply with these CFTC
Regulations, CME plans to amend CME
Rule 8G04. New CME Rule 8G04.1 sets

minimum capital for an IRS Clearing
Member at $50 million and defines
“capital”” consistent with Regulation
39.12(a)(2)(i). In order to scale the
capital requirements of IRS Clearing
Members to the risks posed by such IRS
Clearing Members, new CME Rule
8G04.2 requires IRS Clearing Members
to maintain capital of at least 20% of the
aggregate performance bond
requirement for its proprietary and
customer IRS Contracts. New CME Rule
8G04.4 requires IRS Clearing Members
to provide nominations for certain
members of the IRS Risk Committee and
IRS Default Management Committee.
The proposed amendments comport
with CFTC DCO Core Principle C
(Participant and Product Eligibility) and
with CFTC Regulation 39.12(a).

The text of the proposed rule change
is available at the CME’s Web site at
http://www.cmegroup.com. CME also
made a filing, CME Submission 12-123,
with its primary regulator, the CFTC,
with respect to the proposed rule
changes.

CME believes the proposed changes
are consistent with the requirements of
the Exchange Act. First, CME, a
derivatives clearing organization, is
required to implement the proposed
changes to comply with recent changes
to CFTC Regulations. CME notes that
the policies of the Commodity Exchange
Act (“CEA”’) with respect to clearing are
comparable to a number of the policies
underlying the Exchange Act, such as
promoting market transparency for
derivatives markets, promoting the
prompt and accurate clearance of
transactions and protecting investors
and the public interest. Second, CME
believes the proposed changes are
specifically designed to promote the
prompt and accurate clearance and
settlement of derivative agreements,
contracts, and transactions, and assure
the safeguarding of securities and funds
which are in the custody or control of
CME, and, in general, protect investors
and the public interest, because the
rules changes establish objective and
risk-based admission and continuing
participation requirements for clearing
members in compliance with applicable
law.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

CME does not believe that the
proposed rule change will have any
impact, or impose any burden, on
competition.


http://www.cmegroup.com
http://www.cmegroup.com
http://www.cmegroup.com
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