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agents annually. Of these seventy
notices, approximately forty are filed
with an ARA. Any additional costs
associated with filing such notices
would be limited primarily to postage,
which would be minimal. Since the
Commission estimates that no more
than one-half hour is required to
prepare each notice, the total annual
burden to transfer agents is
approximately thirty-five hours. The
average cost per hour is approximately
$30. Therefore, the total cost of
compliance to the transfer agent
community is $1,050.

Transfer agents should prepare and
maintain in its possession or file with
its ARA notice of exempt status or loss
of exempt status for the period of the
exemption or loss of exemption. When
the transfer agent’s status changes, the
transfer agent should file a notice of
exempt status or loss of exempt status
reflecting that change. The notice
requirement is mandatory to determine
when a registered transfer agent no
longer qualifies for the exemption, and
to determine the extent to which that
transfer agent is subject to regulation.
Notices submitted according to Rule
17Ad—4(b) & (c) will not be kept
confidential. Please note that an agency
may not conduct or sponsor, and a
person is not required to respond to, a
collection of information unless it
displays a currently valid control
number.

General comments regarding the
estimated burden hours should be
directed to the following persons: (i)
Desk Officer for the Securities and
Exchange Commission, Office of
Information and Regulatory Affairs,
Office of Management and Budget,
Room 10102, New Executive Office
Building, Washington, DC 20503; and
(ii) Kenneth A. Fogash, Acting Associate
Executive Director/CIO, Office of
Information Technology, Securities and
Exchange Commission, 450 Fifth Street,
NW. Washington, DC 20549. Comments
must be submitted to OMB within 30
days of this notice.

Dated: November 25, 2003.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03—29933 Filed 12—1-03; 8:45 am)]
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Extension:

Rule 30e-2, SEC File No. 270-437, OMB
Control No. 3235-0494.

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.) (the “Paperwork
Reduction Act”) the Securities and
Exchange Commission (“Commission”)
is soliciting comments on the
collections of information summarized
below. The Commission plans to submit
this existing collection of information to
the Office of Management and Budget
for extension and approval.

Section 30(e) of the Investment
Company Act of 1940 [15 U.S.C. 80a—
29(e)] (the “Investment Company Act”
or “Act”’) and rule 30e—2 1 thereunder
[17 CFR 270.30e—-2] require registered
unit investment trusts (“UITs”’) that
invest substantially all of their assets in
securities of a management investment
company 2 (“fund”) to send to
shareholders at least semi-annually a
report containing certain financial
statements and other information.
Specifically, rule 30e-2 requires that the
report contain the financial statements
and other information that rule 30e—1
under the Act [17 CFR 270.30e—1]
requires to be included in the report of
the underlying fund for the same fiscal
period. Rule 30e—1 requires that the
underlying fund’s report contain, among
other things, the financial statements
and other information that is required to
be included in such report by the fund’s
registration form. Preparing and sending
the above-described reports under rule
30e—2 are collections of information
under the Paperwork Reduction Act.

Rule 30e-2, however, permits, under
certain conditions, delivery of a single
shareholder report to investors who
share an address (‘“householding”). The
purpose of the householding provisions
of the rule is to reduce the amount of
duplicative reports delivered to
investors sharing the same address.
Specifically, rule 30e-2 permits
householding of annual and semi-
annual reports by UITs to satisfy the
delivery requirements of rule 30e-2 if,
in addition to the other conditions set

1Rule 30e-2 was originally adopted as rule 30d—
2, but was redesignated as rule 30e-2 effective
February 15, 2001. See Role of Independent
Directors of Investment Companies, Securities Act
Rel. No. 7932; Exchange Act Rel. No. 43786;
Investment Company Act Rel. No. 24816 (Jan. 2,
2001) [66 FR 3734 (Jan. 16, 2001)].

2Management investment companies are defined
in section 4(3) of the Investment Company Act as
any investment company other than a face-amount
certificate company or a unit investment trust, as
those terms are defined in sections 4(1) and 4(2) of
the Investment Company Act. See 15 U.S.C.
80a—4.

forth in the rule, the UIT has obtained
from each applicable investor written or
implied consent to the householding of
shareholder reports at such address. The
rule requires UITs that wish to
household shareholder reports with
implied consent to send a notice to each
applicable investor stating that the
investors in the household will receive
one report in the future unless the
investors provide contrary instructions.
In addition, at least once a year, UITs
relying on the rule for householding
must explain to investors who have
provided written or implied consent
how they can revoke their consent.
Preparing and sending the initial notice
and the annual explanation of the right
to revoke consent are collections of
information under the Paperwork
Reduction Act.

The purpose of the requirement that
UITs that invest substantially all of their
assets in securities of a fund transmit to
shareholders at least semi-annually
reports containing financial statements
and certain other information is to
apprise current shareholders of the
operational and financial condition of
the UIT. Absent the requirement to
disclose all material information in
reports, investors would be unable to
obtain accurate information upon which
to base investment decisions and
consumer confidence in the securities
industry might be adversely affected.
Requiring the submission of these
reports to the Commission permits us to
verify compliance with securities law
requirements.

The purpose of the notice and annual
explanation requirements associated
with the householding provisions of the
rule is to ensure that investors who wish
to receive individual copies of
shareholder reports are able to do so.

The Commission estimates that as of
April 2003, approximately 733 UITs
were subject to the provisions of rule
30e—2. The Commission further
estimates that the annual burden
associated with rule 30e-2 is 121 hours
for each UIT, including an estimated 20
hours associated with the notice
requirement for householding and an
estimated 1 hour associated with the
explanation of the right to revoke
consent to householding, for a total of
88,693 burden hours.

The estimate of average burden hours
is made solely for the purposes of the
Paperwork Reduction Act, and is not
derived from a comprehensive or even
a representative survey or study of the
costs of Commission rules and forms.

In addition to the burden hours, the
Commission estimates that the cost of
contracting for outside services
associated with complying with rule
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30e-2 is $12,000 per respondent (80
hours times $150 per hour for
independent auditor services), for a total
of $8,796,000 ($12,000 per respondent
times 733 respondents).

Written comments are invited on: (a)
Whether the proposed collections of
information are necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collections of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collections
of information on respondents,
including through the use of automated
collection techniques or other forms of
information technology. Consideration
will be given to comments and
suggestions submitted in writing within
60 days of this publication.

Please direct your written comments
to Kenneth A. Fogash, Acting Associate
Executive Director/CIO, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.

Dated: November 25, 2003.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 03—-29934 Filed 12—1-03; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
of Preferred Income Fund Incorporated
To Withdraw From Listing and
Registration Its Common Stock, $.01
Par Value, From Listing and
Registration on the Pacific Exchange,
Inc. File No. 1-06179

November 25, 2003.

The Preferred Income Fund
Incorporated, a Maryland corporation
(“Issuer”), has filed an application with
the Securities and Exchange
Commission (“Commission”), pursuant
to section 12(d) of the Securities
Exchange Act of 1934 (“Act”)* and Rule
12d2-2(d) thereunder,? to withdraw its
common stock, $.01 par value,
(“Security”), from listing and
registration on the Pacific Exchange,
Inc. (“PCX” or “Exchange”).

The Board of Directors (‘“Board”’) of
the Issuer approved a resolution on
April 25, 2003, to withdraw its Security
from listing on the Exchange. In making
its decision to delist its Security from

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).

the PCX the Issuer states that: (i) At the
time the Security was listed on the PCX
on March 10, 1995, the expectation was
that competition from a second trading
venue would benefit shareholders by
narrowing bid/offer spreads, and
provide shareholders additional
liquidity during the time period the PCX
remained opened following the New
York Stock Exchange close; (ii) since the
PCX was purchased by Archipelago
Exchange and converted to a fully
electronic format, bid/offer spreads on
the PCX have widened dramatically,
adversely impacting shareholders’
executions; and (iii) the Issuer has been
unable to obtain statistics from the PCX,
making it impossible to track historic
trading volume and determine the
efficiency of executions.

The Issuer stated in its application
that it has complied with the PCX Rule
5.4(b) that governs the removal of
securities from listing and registration
on the Exchange. The Issuer’s
application relates solely to the
withdrawal of the Security from listing
and registration on the PCX and from
registration under section 12(b) 3 of the
Act and shall not affect its obligation to
be registered under section 12(g) of the
Act.4

Any interested person may, on or
before December 19, 2003, submit by
letter to the Secretary of the Securities
and Exchange Commission, 450 Fifth
Street, NW., Washington, DC 20549—
0609, facts bearing upon whether the
application has been made in
accordance with the rules of the PCX
and what terms, if any, should be
imposed by the Commission for the
protection of investors. The
Commission, based on the information
submitted to it, will issue an order
granting the application after the date
mentioned above, unless the
Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.5
Jonathan G. Katz,

Secretary.
[FR Doc. 03-29935 Filed 12—1-03; 8:45 am]
BILLING CODE 8010-01-P

315 U.S.C. 781(b).
415 U.S.C. 78I(g).
517 CFR 200.30-3(a)(1).

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
of the Preferred Income Opportunity
Fund Incorporated To Withdraw From
Listing and Registration Its Common
Stock, $.01 Par Value, From Listing
and Registration on the Pacific
Exchange, Inc. File No. 1-06495

November 25, 2003.

The Preferred Income Opportunity
Fund Incorporated, a Maryland
corporation (“Issuer”), has filed an
application with the Securities and
Exchange Commission (“Commission”),
pursuant to section 12(d) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 12d2-2(d)
thereunder,? to withdraw its common
stock, $.01 par value, (“Security”), from
listing and registration on the Pacific
Exchange, Inc. (“PCX” or “Exchange”).

The Board of Directors (‘Board”) of
the Issuer approved a resolution on
April 25, 2003, to withdraw its Security
from listing on the Exchange. In making
its decision to delist its Security from
the PCX the Issuer states that: (i) At the
time the Security was listed on the PCX
on March 10, 1995, the expectation was
that competition from a second trading
venue would benefit shareholders by
narrowing bid/offer spreads, and
provide shareholders additional
liquidity during the time period the PCX
remained opened following the New
York Stock Exchange close; (ii) since the
PCX was purchased by Archipelago
Exchange and converted to a fully
electronic format, bid/offer spreads on
the PCX have widened dramatically,
adversely impacting shareholders’
executions; and (iii) the Issuer has been
unable to obtain statistics from the PCX,
making it impossible to track historic
trading volume and determine the
efficiency of executions.

The Issuer stated in its application
that it has complied with PCX Rule
5.4(b) that governs the removal of
securities from listing and registration
on the Exchange. The Issuer’s
application relates solely to the
withdrawal of the Security from listing
and registration on the PCX and from
registration under section 12(b) 3 of the
Act and shall not affect its obligation to
be registered under section 12(g) of the
Act.4

Any interested person may, on or
before December 19, 2003, submit by
letter to the Secretary of the Securities

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).
315 U.S.C. 781(b).
415 U.S.C. 78I(g).
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