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Railroad Unemployment Insurance Act,
employers are required to report service
and compensation for each employee to
update Railroad Retirement Board
records for payment of benefits.
ADDITIONAL INFORMATION OR COMMENTS:
Copies of the forms and supporting
documents can be obtained from Chuck
Mierzwa, the agency clearance officer
(312-751-3363).

Comments regarding the information
collection should be addressed to
Ronald J. Hodapp, Railroad Retirement
Board, 844 North Rush Street, Chicago,
Illinois 60611-202 and to the OMB Desk
Officer for the RRB, at the Office of
Management and Budget, Room 10230,
New Executive Office Building,
Washington, DC 20503.

Chuck Mierzwa,

Clearance Officer.

[FR Doc. 03-10705 Filed 4-30-03; 8:45 am)]
BILLING CODE 7905-01-M

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration on the American Stock
Exchange LLC (Bergstrom Capital
Corporation, Common Stock, $1.00 Par
Value) File No. 1-01641

April 25, 2003.

Bergstrom Capital Corporation, a
Delaware corporation (‘“Issuer”), has
filed an application with the Securities
and Exchange Commission
(“Commission”), pursuant to section
12(d) of the Securities Exchange Act of
1934 (“Act”)? and rule 12d2-2(d)
thereunder,? to withdraw its Common
Stock, $1.00 par value (“Security”),
from listing and registration on the
American Stock Exchange LLC (“Amex”
or “Exchange”).

The Issuer stated in its application
that it has met the requirements of
Amex rule 18 by complying with all
applicable laws in the State of Delaware,
in which it is incorporated, and with the
Amex’s rules governing an issuer’s
voluntary withdrawal of a security from
listing and registration.

The Issuer states that it is taking such
actions for the following reason: the
liquidation of the Issuer has been
authorized by the stockholders,
substantial liquidating distributions
have been made, and the Issuer is no
longer eligible for continued dealings on
the Amex.

115 U.S.C. 781(d).
217 CFR 240.12d2-2(d).

The Issuer’s application relates solely
to the withdrawal of the Securities from
listing on the Amex and from
registration under section 12(b) of the
Act3 shall not affect its obligation to be
registered under section 12(g) of the
Act.4

Any interested person may, on or
before May 19, 2003, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 205490609, facts
bearing upon whether the application
has been made in accordance with the
rules of the Amex and what terms, if
any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.>

Jonathan G. Katz,

Secretary.

[FR Doc. 03-10715 Filed 4-30-03; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Issuer Delisting; Notice of Application
To Withdraw From Listing and
Registration on the American Stock
Exchange LLC (Laidlaw Global
Corporation, Common Stock, $.00001
Par Value) File No. 1-15867

April 25, 2003.

Laidlaw Global Corporation, a
Delaware corporation (“Issuer”), has
filed an application with the Securities
and Exchange Commission
(“Commission”), pursuant to section
12(d) of the Securities Exchange Act of
1934 (““Act”)® and rule 12d2-2(d)
thereunder,2 to withdraw its Common
Stock, $.00001 par value (“Security”),
from listing and registration on the
American Stock Exchange LLC (“Amex”’
or “Exchange”).

The Issuer stated in its application
that it has met the requirements of
Amex rule 18 by complying with all
applicable laws in State of Delaware, in
which it is incorporated, and with the
Amex’s rules governing an issuer’s
voluntary withdrawal of a security from
listing and registration.

315 U.S.C. 781(b).

415 U.S.C. 781(g).
517 CFR 200.30-3(a)(1).
115 U.S.C. 781(d).

217 CFR 240.12d2-2(d).

The Issuer states in its application the
reasons that it took such actions are as
follows: the Issuer does not expect to
meet the Exchange’s continuing listing
requirements within the cure period and
conditions stipulated by the Amex, and
the Issuer intends to withdraw the
common stock from listing on the Amex
and to list the Securities on the OTC
Bulletin Board.

The Issuer’s application relates solely
to the withdrawal of the Security from
listing on the Amex and from
registration under section 12(b) of the
Act 3 shall not affect its obligation to be
registered under section 12(g) of the
Act.4

Any interested person may, on or
before May 19, 2003, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549-0609, facts
bearing upon whether the application
has been made in accordance with the
rules of the Amex and what terms, if
any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.5

Jonathan G. Katz,

Secretary.

[FR Doc. 03-10714 Filed 4-30-03; 8:45 am]|
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94—-409, that the
Securities and Exchange Commission
will hold the following meetings during
the week of May 5, 2003: Closed
Meetings will be held on Tuesday, May
6, 2003 at 10 a.m. and May 8, 2003 at
10 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the Closed Meetings. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or

315 U.S.C. 78I(b).
415 U.S.C. 781(g).
517 CFR 200.30-3(a)(1).
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more of the exemptions set forth in 5
U.S.C. 552b(c)(3), (5), (7), (9)(B) and (10)
and 17 CFR 200.402(a) (3), (5), (6),
(7)()(C), (9)(ii) and (10), permit
consideration of the scheduled matters
at the Closed Meetings.

The subject matter of the Closed
Meeting scheduled for Tuesday, May 6,
2003 will be:

Institution and settlement of
administrative proceedings of an
enforcement nature;

Institution and settlement of injunctive
actions.

The subject matter of the Closed
Meeting scheduled for May 8, 2003 will
be:

Formal orders of investigation;

Institution and settlement of
administrative proceedings of an
enforcement nature; and

Institution and settlement of injunctive
actions.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting items. For further
information and to ascertain what, if
any, matters have been added, deleted,
or postponed, please contact: The Office
of the Secretary at (202) 942-7070.

Dated: April 29, 2003.
Jonathan G. Katz,
Secretary.
[FR Doc. 03—-10879 Filed 4-29-03; 12:15 pm]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release Nos. 33-8221; 34-47743; IC—
26028; FR-70]

Commission Statement of Policy
Reaffirming the Status of the FASB as
a Designated Private-Sector Standard
Setter

AGENCY: Securities and Exchange
Commission.
ACTION: Policy statement.

SUMMARY: The Securities and Exchange
Commission has determined that the
Financial Accounting Standards Board
(FASB or Board) and its parent
organization, the Financial Accounting
Foundation (FAF), satisfy the criteria in
section 108 of the Sarbanes-Oxley Act of
2002 and, accordingly, FASB’s financial
accounting and reporting standards are
recognized as “generally accepted” for
purposes of the federal securities laws.
As a result, registrants are required to
continue to comply with those
standards in preparing financial
statements filed with the Commission,
unless the Commission directs
otherwise. Our determination is

premised on an expectation that the
FASB, and any organization affiliated
with it, will address the issues set forth
in this statement and any future
amendments to this statement, and will
continue to serve investors and protect
the public interest. This policy
statement updates Accounting Series
Release No. 150, issued on December
20, 1973, which expressed the
Commission’s intent to continue to look
to the private sector for leadership in
establishing and improving accounting
principles and standards through the
FASB with the expectation that the
body’s conclusions will promote the
interests of investors.

FOR FURTHER INFORMATION CONTACT:
Scott A. Taub, John W. Albert, or Robert
E. Burns, Office of the Chief
Accountant, at (202) 942—4400,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549-1103.

SUPPLEMENTARY INFORMATION:

I. Background

The federal securities laws set forth
the Commission’s broad authority and
responsibility to prescribe the methods
to be followed in the preparation of
accounts and the form and content of
financial statements to be filed under
those laws,? as well as its responsibility
to ensure that investors are furnished
with other information necessary for
investment decisions. To assist it in
meeting this responsibility, the
Commission historically has looked to
private-sector standard-setting bodies
designated by the accounting profession
to develop accounting principles and
standards. At the time of the FASB’s
formation in 1973, the Commission
reexamined its policy and formally
recognized pronouncements of the
FASB that establish and amend
accounting principles and standards as
“authoritative” in the absence of any
contrary determination by the
Commission. The Commission
concluded at that time that the expertise
and resources that the private sector
could offer to the process of setting
accounting standards would be
beneficial to investors.2

On July 30, 2002, President Bush
signed the Sarbanes-Oxley Act of 2002.

1See e.g., sections 7, 19(a) and Schedule A, items
(25) and (26) of the Securities Act of 1933, 15 U.S.C.
77g, 77s(a), 77aa(25) and (26); sections 3(b), 12(b)
and 13(b) of the Securities Exchange Act of 1934,
15 U.S.C. 78c(b), 78I(b) and 78m(b); sections 5(b),
14, 15 and 20 of the Public Utility Holding
Company Act of 1935, 15 U.S.C. 79¢(b), 79n, 790
and 79t; sections 8, 30(e), 31 and 38(a) of the
Investment Company Act of 1940, 15 U.S.C. 80a—
8, 80a—29(e), 80a—30 and 80a—37(a).

2 Accounting Series Release No. 150 (December
20, 1973).

Section 108 of that Act amends section
19 of the Securities Act of 19333 to
establish criteria that must be met in
order for the work product of an
accounting standard-setting body to be
recognized as “generally accepted.” A
new subsection 19(b) indicates that in
carrying out its authority under section
19 and under section 13(b) of the
Securities Exchange Act of 1934 4 the
Commission may recognize as
“generally accepted” for purposes of the
federal securities laws any accounting
principles established by a standard
setting body that:

* Is organized as a private entity;

e Has, for administrative and
operational purposes, a board of trustees
serving in the public interest, the
majority of whom are not, concurrent
with their service on such board, and
have not been during the two-year
period preceding such service,
associated persons of any registered
public accounting firm;

¢ Is funded as provided in section
109 of the Sarbanes-Oxley Act;

» Has adopted procedures to ensure
prompt consideration, by majority vote
of its members, of changes to accounting
principles necessary to reflect emerging
accounting issues and changing
business practices; and

» Considers, in adopting accounting
principles, the need to keep standards
current in order to reflect changes in the
business environment, the extent to
which international convergence on
high quality accounting standards is
necessary or appropriate in the public
interest and for the protection of
investors.

Representatives of the FASB and FAF
have requested that “[t]he FASB * * *
‘“ continue to be the designated
organization in the private sector for
establishing standards of financial
accounting and reporting.” 3

II. Qualification and Recognition of the
FASB

A. Structure of the FASB

In assessing compliance with the
provisions of section 108, the
Commission has evaluated the
organizational structure, operations, and
procedures of both the FAF and the
FASB.

315 U.S.C. 77s.

415 U.S.C. 78m.

5Letter dated August 16, 2002 to SEC Chairman
Harvey L. Pitt from Robert H. Herz, Chairman,
FASB and Manuel H. Johnson, Chairman and
President, FAF. The Act does not restrict the
Commission’s ability to develop accounting
principles on its own, and does not limit the
number of private-sector bodies the Commission
may recognize.
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