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1 15 U.S.C. 78s(b)(1).
2 The Commission has modified the text of the 

summaries prepared by OCC. 3 15 U.S.C. 78q–1.

Director, Advance Staff to the Director 
of Long-Range Communications 
Planning. Effective June 21, 2002. 

Special Assistant to the Associate 
Administrator for the Office of Public 
Affairs. Effective June 21, 2002. 

Federal Emergency Management Agency 

Staff Assistant to the Assistant 
Director, Administration and Planning 
Resource Directorate. Effective June 6, 
2002. 

Executive Assistant to the Assistant 
Director, Administration and Resource 
Planning. Effective June 7, 2002. 

General Services Administration 

Events Management Specialist to the 
Director of External Affairs. Effective 
June 18, 2002. 

National Credit Union Administration 

Special Assistant for Legislative 
Affairs to the Director of Public and 
Congressional Affairs. Effective June 3, 
2002. 

Office of National Drug Control Policy 

Press Secretary (Assistant Director) to 
the Director, Office of National Drug 
Control Policy. Effective June 5, 2002. 

Office of the United States Trade 
Representative 

Confidential Assistant to the Chief 
Agricultural Negotiator. Effective June 
11, 2002. 

Pension Benefit Guaranty Corporation 

Assistant Executive Director for 
Legislative Affairs to the Executive 
Director, Pension Benefit Guaranty 
Corporation. Effective June 7, 2002. 

Small Business Administration 

Assistant Scheduler to the 
Administrator, Small Business 
Administration. Effective June 10, 2002. 

Special Assistant to the Assistant 
Administrator for Communications and 
Public Liaison. Effective June 12, 2002. 

Deputy Press Secretary and Senior 
Advisor to the Associate Administrator 
for Communications and Public Liaison. 
Effective June 20, 2002. 

Senior Advisor to the Associate 
Deputy Administrator for Capital 
Access. Effective June 26, 2002.

Authority: 5 U.S.C. 3301 and 3302; E.O. 
10577, 3 CFR 1954—1958 Comp., P.218.

Office of Personnel Management. 
Kay Coles James, 
Director.
[FR Doc. 02–20434 Filed 8–12–02; 8:45 am] 
BILLING CODE 6325–38–P

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–46319; File No. SR–OCC–
2002–12] 

Self-Regulatory Organizations; the 
Options Clearing Corporation; Notice 
of Filing of Proposed Rule Change 
Relating to Accelerating the Maturity 
Date for Certain Adjusted Security 
Futures Contracts 

August 6, 2002. 
Pursuant to section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 notice is hereby given that on 
June 25, 2002, The Options Clearing 
Corporation (‘‘OCC’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which items have been 
prepared primarily by OCC. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested parties.

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

The proposed rule change would 
amend OCC Rule 1304 to permit OCC to 
accelerate the maturity date of security 
futures contracts that have been 
adjusted to call only for the delivery of 
a fixed amount of cash. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, 
OCC included statements concerning 
the purpose of and basis for the 
proposed rule change and discussed any 
comments it received on the proposed 
rule change. The text of these statements 
may be examined at the places specified 
in Item IV below. OCC has prepared 
summaries, set forth in sections (A), (B), 
and (C) below, of the most significant 
aspects of these statements.2

(A) Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

The purpose of the proposed rule 
change is to permit OCC to accelerate 
the maturity date of security futures 
contracts that have been adjusted to call 
only for delivery of a fixed amount of 
cash. If the issuer of an underlying 
security were party to a cash merger in 
which its stock was converted into a 

right to receive cash only, futures on 
that stock would ordinarily be adjusted 
to call for delivery of the cash. Under 
the proposed rule change, OCC would 
have authority to accelerate the maturity 
dates of the adjusted futures to fall on 
or shortly after the effective date of the 
merger. The final settlement price for all 
accelerated futures, regardless of 
maturity date, would be fixed at the 
amount of cash into which the 
underlying security has been converted. 

The proposed rule change parallels 
OCC Rule 807, which applies to 
European-style FLEX equity options. 
Acceleration of the expiration date for 
European-style options that have been 
adjusted to call for delivery of cash 
results in the acceleration of the 
options’ ability to be exercised and 
therefore in the acceleration of payment 
of the exercise settlement amount to the 
holder if the option is in the money. 
Futures contracts, by contrast, are 
marked to market daily and settlement 
of an accelerated contract will occur 
through a final mark-to-market payment 
based on the amount of cash into which 
the underlying security has been 
converted. Like Rule 807, the proposed 
rule change would relieve market 
participants of the burden of continuing 
to maintain and account for open 
interest in contracts that no longer are 
subject to increases or decreases in 
value. 

The proposed rule change is 
consistent with the requirements of 
section 17A of the Act 3 and the rules 
and regulations thereunder applicable to 
OCC because it promotes the prompt 
and accurate clearance and settlement of 
securities transactions, fosters 
cooperation and coordination with 
persons engaged in the clearance and 
settlement of securities transactions, 
removes impediments to and perfects 
the mechanism of a national system for 
the prompt and accurate clearance and 
settlement of securities transactions, 
and in general, protects investors and 
the public interest.

(B) Self-Regulatory Organization’s 
Statement on Burden on Competition 

OCC does not believe that the 
proposed rule change would impose any 
burden on competition. 

(C) Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants or Others 

Written comments were not and are 
not intended to be solicited with respect 
to the proposed rule change and none 
have been received. OCC will notify the 
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4 17 CFR 200.30–3(a)(12).

Commission of any written comments 
received by OCC. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

Within thirty-five days of the date of 
publication of this notice in the Federal 
Register or within such longer period (i) 
as the Commission may designate up to 
ninety days of such date if it finds such 
longer period to be appropriate and 
publishes its reasons for so finding or 
(ii) as to which the self-regulatory 
organization consents, the Commission 
will: 

(A) By order approve such proposed 
rule change or 

(B) Institute proceedings to determine 
whether the proposed rule change 
should be disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Persons making written submissions 
should file six copies thereof with the 
Secretary, Securities and Exchange 
Commission, 450 Fifth Street, NW., 
Washington, DC 20549–0609. Copies of 
the submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for inspection and copying in 
the Commission’s Public Reference 
Section, 450 Fifth Street, NW., 
Washington, DC 20549. Copies of such 
filing also will be available for 
inspection and copying at the principal 
office of OCC. All submissions should 
refer to File No. SR–OCC–2002–12 and 
should be submitted by September 3, 
2002.

For the Commission by the Division of 
Market Regulation, pursuant to delegated 
authority.4

Margaret H. McFarland, 
Deputy Secretary.
[FR Doc. 02–20405 Filed 8–12–02; 8:45 am] 

BILLING CODE 8010–01–P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3428, Amdt. 4] 

State of Texas; Corrected Copy 

In accordance with a notice received 
from the Federal Emergency 
Management Agency, dated July 17, 
2002, the above numbered declaration is 
hereby amended to include Callahan, 
Live Oak, San Patricio and Zavala 
Counties in the State of Texas as 
disaster areas due to damages caused by 
severe storms and flooding occurring on 
June 29, 2002 and continuing. 

In addition, applications for economic 
injury loans from small businesses 
located in the following contiguous 
counties may be filed until the specified 
date at the previously designated 
location: Aransas County in Texas. All 
contiguous counties have been 
previously declared. 

All other information remains the 
same, i.e., the deadline for filing 
applications for physical damage is 
September 2, 2002, and for economic 
injury the deadline is April 4, 2003.
(Catalog of Federal Domestic Assistance 
Program Nos. 59002 and 59008) 

Dated: August 7, 2002. 
Herbert L. Mitchell, 
Associate Administrator for Disaster 
Assistance.
[FR Doc. 02–20461 Filed 8–12–02; 8:45 am] 
BILLING CODE 8025–01–P

DEPARTMENT OF STATE

[Public Notice 4095] 

Culturally Significant Objects Imported 
for Exhibition Determinations: 
‘‘Modigliani and the Artists of 
Montparnasse’’

AGENCY: Department of State.
ACTION: Notice.

SUMMARY: Notice is hereby given of the 
following determinations: Pursuant to 
the authority vested in me by the Act of 
October 19, 1965 (79 Stat. 985; 22 U.S.C. 
2459), Executive Order 12047 of March 
27, 1978, the Foreign Affairs Reform and 
Restructuring Act of 1998 (112 Stat. 
2681, et seq.; 22 U.S.C. 6501 note, et 
seq.), Delegation of Authority No. 234 of 
October 1, 1999 (64 FR 56014), and 
Delegation of Authority No. 236 of 
October 19, 1999 (64 FR 57920), as 
amended, I hereby determine that the 
objects to be included in the exhibition, 
‘‘Modigliani and the Artists of 
Montparnasse,’’ imported from abroad 
for temporary exhibition within the 
United States, are of cultural 
significance. These objects are imported 

pursuant to loan agreements with 
foreign lenders. I also determine that the 
exhibition or display of the exhibit 
objects at the Albright-Knox Art Gallery, 
Buffalo, New York, from on or about 
October 19, 2002, to on or about January 
12, 2003, the Kimbell Art Museum, Fort 
Worth, Texas, from on or about 
February 9, 2003, to on or about May 25, 
2003, the Los Angeles County Museum 
of Art, from on or about June 29, 2003, 
to on or about September 28, 2003, and 
at possible additional venues yet to be 
determined, is in the national interest. 
Public Notice of these determinations is 
ordered to be published in the Federal 
Register.
FOR FURTHER INFORMATION CONTACT: For 
further information, including a list of 
exhibit objects, contact Paul W. 
Manning, Attorney-Adviser, Office of 
the Legal Adviser, 202/619–5997, and 
the address is United States Department 
of State, SA–44, Room 700, 301 4th 
Street, SW., Washington, DC 20547–
0001.

Dated: August 6, 2002. 
Patricia S. Harrison, 
Assistant Secretary for Educational and 
Cultural Affairs, Department of State.
[FR Doc. 02–20474 Filed 8–12–02; 8:45 am] 
BILLING CODE 4710–08–P

OFFICE OF THE UNITED STATES 
TRADE REPRESENTATIVE 

[Docket No. WTO/DS–248] 

WTO Dispute Settlement Proceeding 
Regarding United States—Safeguard 
Measures on Certain Steel Products

AGENCY: Office of the United States 
Trade Representative.
ACTION: Notice; request for comments.

SUMMARY: The Office of the United 
States Trade Representative (‘‘USTR’’) is 
providing notice that on June 3, 2002, a 
dispute settlement panel was 
established at the request of the 
European Communities (‘‘EC’’) under 
the Marrakesh Agreement Establishing 
the World Trade Organization (‘‘WTO’’) 
to examine safeguard measures imposed 
on certain steel products pursuant to 
section 203 of the Trade Act of 1974 (19 
U.S.C. 2253) (‘‘safeguard measures’’) 
and established in Presidential 
Proclamation 7529 of March 5, 2002 (67 
FR 10553 (Mar. 7, 2002)). Panels were 
also established at the request of Brazil, 
China, Japan, Korea, New Zealand, 
Norway, and Switzerland to examine 
these safeguard measures. Pursuant to 
an agreement with these countries (the 
‘‘complaining parties’’), one panel will 
examine all of these disputes. The 
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