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compliance with the above-named rules.
While the Exchange, upon investigation,
may determine that a violation of any of
these rules is a minor violation of the
type which is properly addressed by the
procedures adopted under Rule 476A,
in those instances where investigation
reveals a more serious violation of the
above-described rules, the Exchange
will provide an appropriate regulatory
response, such as suspension,
expulsion, limitation of activities, etc.
This includes the full disciplinary
procedures available under Rule 476.

2. Statutory Basis

The NYSE believes that this proposal
will advance the objectives of Section
6(b) of the Act® in general and further
the objectives of Section 6(b)(6) 7 in
particular in that it will provide a
procedure whereby member
organizations can be “appropriately
disciplined” when a rule violations is
minor in nature, but a sanction more
serious than a warning or cautionary
letter is appropriate. The proposed rule
change provides a fair procedure for
imposing such sanctions, in accordance
with the requirements of Sections
6(b)(7) 8 and 6(d)(1) © of the Act.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received from
Members, Participants or Others

The Exchange has neither solicited
nor received written comments on the
proposed rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission change.

This proposed rule change is filed
pursuant to Section 19(b)(3)(A)(i) of the
Act 10 and subparagraph (f)(6) of Rule
19b—4 thereunder.1* The proposed rule
change: (1) Does not significantly affect
the protection of investors or the public
interest; (2) does not impose any
significant burden on competition; and
(3) does not become operative for 30
days after the date of the filing, or such
shorter time as the Commission may
designate if consistent with the

615 USC 78f(b).

715 USC 781(b)(6).

815 USC 78£(b)(7).

915 USC 78(d)(1).

1015 USC 78s(b)(3)(A)(i).
1117 CFR 240.19b—4(f)(6).

protection of investors and the public
interest provided that the Exchange has
given the Commission notice of its in
tent to file the proposed rule change,
along with a brief description and the
text of the proposed rule change, at least
five business days prior to the date of
filing of the proposed rule change,
which the NYSE did in this instance.

At any time within 60 days of the
filing of such proposed rule change, the
Commission may summarily abrogate
such rule change if it appears to the
Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors
or otherwise in furtherance of the
purposes of the Act.12

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street NW,
Washington, DC 20549-0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the NYSE. All
submissions should refer to SR-NYSE—
99-45 and should be submitted by
December 22, 1999.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.13
Margaret H. McFarland,

Deputy Secretary.
[FR Doc. 99-31209 Filed 11-30-99; 8:45 am)]
BILLING CODE 8010-01-M

12]n reviewing this proposal, the Commission has
considered its impact on efficiency, competition,
and capital formation. 15 USC 78c({).

1317 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-42177; File No. SR-PCX—
99-47]

Self-Regulatory Organizations; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change by the
Pacific Exchange, Inc. Relating to an
Increase in the Market Maker Ticket
Data Entry Fee

November 23, 1999.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”)? and Rule 19b—4 thereunder,?2
notice is hereby given that on November
5, 1999, the Pacific Exchange, Inc.
(“PCX” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission” or “SEC”) the proposed
rule change as described in Items I, II,
and III below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The PCX proposes to change its
Schedule of Fees and Charges to
increase its Market Maker Ticket Data
Entry Fee from $0.25 per trade of $0.50
per trade.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

Currently, PCX Market Makers pay a
Ticket Data Entry Fee of $0.25 per trade.
The Ticket Data Entry Fee is charged to
a Market Maker for every manual ticket
transaction that is entered by the Order
Book Official into PCX’s Pacific Options

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
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Exchange Trading System (“POETS”)3
for the Market Maker. Under the
proposed rule change, the fee would be
increased to $0.50 per trade for each
manual ticket transaction entered into
POETS for the Market Maker.

2. Basis

The Exchange believes the proposed
rule change is consistent with Section
6(b) 4 of the Act, in general, and furthers
the objectives of Section 6(b)(4),° in
particular, because it provides for the
equitable allocation of reasonable dues,
fees, and other charges among its
members and issuers and other persons
using its facilities.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments on the proposed
rule change were neither solicited nor
received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change establishes
or changes a due, fee, or other charge
imposed by the Exchange and, therefore,
has become effective pursuant to
Section 19(b)(3)(A) ® of the Act and
subparagraph (f)(2) of Rule 19b—4
thereunder.” At any time within 60 days
of filing of such proposed rule change,
the Commission may summarily
abrogate such rule change if it appears
to the Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and

3POETS is PCX’s automated options trading
system comprised of an options order routing
system, an automatic and semi-automatic execution
system, an on-line limit order book system, and an
automatic market update system. See generally
Exchange Act Release No. 27633 (Jan. 18, 1990), 55
FR 2466 (Jan. 24, 1990) (order approving SR-PSE—
89-26).

415 U.S.C. 78f(b).

515 U.S.C. 78f(b)(4).

615 U.S.C. 78f(b)(3)(A).

717 CFR 240.19b—4(f)(2). In reviewing the
proposal, the Commission has considered the
proposal’s impact on efficiency, competition, and
capital formation. 15 U.S.C. 78c(f).

arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549-0609. Copies of
the submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room. Copies of such filing will also be
available for inspection and copying at
the principal office of the PCX. All
submissions should refer to File No.
SR-PCX-99-47 and should be
submitted by December 22, 1999.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.®

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 99-31163 Filed 11-30-99; 8:45 am]
BILLING CODE 8010-01-M

DEPARTMENT OF TRANSPORTATION

Coast Guard
[USCG 1999-6091]
Information Collection by Agency

Under Review by the Office of
Management and Budget (OMB)

AGENCY: Coast Guard, DOT.
ACTION: Request for comments.

SUMMARY: In compliance with the
Paperwork Reduction Act of 1995, this
request for comments announces that
the Coast Guard has forwarded the
Information Collection Reports (ICRs)
abstracted below to OMB for review and
comment. Our ICRs describe the
information that we seek to collect from
the public. Review and comment by
OMB ensure that we impose only
paperwork burdens commensurate with
our performance of duties.

DATES: Please submit comments on or
before January 3, 2000.

ADDRESSES: Please send comments to
both (1) the Docket Management System
(DMS), U.S. Department of
Transportation (DOT), room PL-401,

817 CFR 200.30-3(a)(12).

400 Seventh Street SW, Washington, DC
20590-0001, and (2) the Office of
Information and Regulatory Affairs
(OIRA), Office of Management and
Budget (OMB), 725 17th Street NW,
Washington, DC 20503, to the attention
of the Desk Officer for the USCG.

Copies of the complete ICRs are
available for inspection and copying in
public docket USCG-1999-6091 of the
Docket Management Facility between 10
a.m. and 5 p.m., Monday through
Friday, except Federal holidays; for
inspection and printing on the internet
at http://dms.dot.gov; and for inspection
from the Commandant (G-SII-2), U.S.
Coast Guard, room 6106, 2100 Second
Street SW, Washington, DC, between 10
a.m. and 4 p.m., Monday through
Friday, except Federal holidays.

FOR FURTHER INFORMATION CONTACT:
Barbara Davis, Office of Information
Management, 202—-267-2326, for
questions on this document; Dorothy
Walker, Chief, Documentary Services
Division, U.S. Department of
Transportation, 202—-366—9330, for
questions on the docket.

SUPPLEMENTARY INFORMATION:
Regulatory History

This request constitutes the 30-day
notice required by OMB. The Coast
Guard has already published ((64 FR
45993 (August 23, 1999)) the 60-day
notice required by OMB. That request
elicited one comment.

The comment concerned ICR 2115—
0549—Requirements for the Use of
Liquefied Petroleum Gas and
Compressed Natural Gas as Cooking
Fuel on Passenger Vessels. It cited as a
“problem” two sentences in the ICR,
which it quoted as follows: (1) “One
section of [our regulations] requires the
posting of two placards which contain
operating instructions and safety
precautions for the gas cooking
appliance and gas system.” (2) “The
information provided by the placards is
to be used by any person operating
cooking appliances to ensure [that they
are] operated in a safe manner.” It
conceded that “these are certainly
reasonable requirements,” but it
maintained that the “regulations are
defective in that” they incorporate the
requirements by reference to standards
of the American Boat and Yacht Council
or the National Fire Protection
Association rather than state them in
their text. [Emphases in original] It
further conceded that the markings
should be required, as they are, but it
further maintained that the regulations
should set forth the substance of the
markings or at least make explicit the
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