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5 Certain advertising and marketing programs, like
‘‘skip-a-payment’’ and holiday payment deferral
programs are not subject to this portion of the
policy.

Re-aging, Extensions, Deferrals,
Renewals, or Rewrites 5

Re-aging is the practice of bringing a
delinquent account current after the
borrower has demonstrated a renewed
willingness and ability to repay the loan
by making some, but not all, past due
payments. Re-aging of open-end
accounts, or extensions, deferrals,
renewals, or rewrites of closed-end
accounts should only be used to help
borrowers overcome temporary financial
difficulties, such as loss of job, medical
emergency, or change in family
circumstances like loss of a family
member. A permissive policy on re-
agings, extensions, deferrals, renewals,
or rewrites can cloud the true
performance and delinquency status of
the portfolio. However, prudent use of
a policy is acceptable when it is based
on recent, satisfactory performance and
the true improvement in a borrower’s
other credit factors, and when it is
structured in accordance with the
institution’s internal policies.

The decision to re-age a loan, like any
other modification of contractual terms,
should be supported in the institution’s
management information systems.
Adequate management information
systems usually identify and document
any loan that is extended, deferred,
renewed, or rewritten, including the
number of times such action has been
taken. Documentation normally shows
that institution personnel
communicated with the borrower, the
borrower agreed to pay the loan in full,
and the borrower shows the ability to
repay the loan.

Institutions that re-age open-end
accounts should establish a reasonable
written policy and adhere to it. An
account eligible for re-aging, extension,
deferral, renewal, or rewrite should
exhibit the following:

• The borrower should show a
renewed willingness and ability to
repay the loan.

• The account should exist for at least
nine months before allowing a re-aging,
extension, renewal, referral, or rewrite.

• The borrower should make at least
three minimum consecutive monthly
payments or the equivalent lump sum
payment before an account is re-aged.
Funds may not be advanced by the
institution for this purpose.

• No loan should be re-aged,
extended, deferred, renewed, or
rewritten more than once within any
twelve month period; that is, at least
twelve months must have elapsed since

a prior re-aging. In addition, no loan
should be re-aged, extended, deferred,
renewed, or rewritten more than two
times within any five-year period.

• For open-end credit, an over limit
account may be re-aged at its
outstanding balance (including the over
limit balance, interest, and fees). No
new credit may be extended to the
borrower until the balance falls below
the designated predelinquency credit
limit.

Examination Considerations

Examiners should ensure that
institutions adhere to this policy.
Nevertheless, there may be instances
that warrant exceptions to the general
classification policy. Loans need not be
classified if the institution can
document clearly that repayment will
occur irrespective of delinquency status.
Examples might include loans well
secured by marketable collateral and in
the process of collection, loans for
which claims are filed against solvent
estates, and loans supported by valid
insurance claims.

The uniform classification and
account management policy does not
preclude examiners from reviewing and
classifying individual large dollar retail
credit loans that exhibit signs of credit
weakness regardless of delinquency
status.

In addition to reviewing loan
classifications, the examiner should
ensure that the institution’s allowance
for loan and lease loss provides
adequate coverage for inherent losses.
Sound risk and account management
systems, including a prudent retail
credit lending policy, measures to
ensure and monitor adherence to stated
policy, and detailed operating
procedures, should also be
implemented. Internal controls should
be in place to ensure that the policy is
followed. Institutions lacking sound
policies or failing to implement or
effectively follow established policies
will be subject to criticism.

Implementation

Changes in this policy that involve
manual adjustments to an institution’s
policies and procedures should be
implemented for reporting in the June
30, 1999 Call Report or Thrift Financial
Report, as appropriate. Any policy
changes requiring programming
resources should be implemented for
reporting in the December 31, 2000 Call
Report or Thrift Financial Report, as
appropriate.

Dated: February 4, 1999.
Keith J. Todd,
Executive Secretary, Federal Financial
Institutions Examination Council.
[FR Doc. 99–3181 Filed 2–9–99; 8:45 am]
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FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than March 8, 1999.

A. Federal Reserve Bank of Atlanta
(Lois Berthaume, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303-2713:

1. First Sterling Banks, Inc.,
Kennesaw, Georgia; to merge with
Georgia Bancshares, Inc., Tucker,
Georgia, and thereby indirectly acquire
Community Bank of Georgia, Tucker,
Georgia.

B. Federal Reserve Bank of Chicago
(Philip Jackson, Applications Officer)
230 South LaSalle Street, Chicago,
Illinois 60690-1413:

1. First American Bank Group, LTD,
Fort Dodge, Iowa; to acquire 100 percent
of the voting shares of First American
Bank, Sioux City, Iowa (in organization).
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Board of Governors of the Federal Reserve
System, February 5, 1999.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 99–3296 Filed 2–9–99; 8:45 am]
BILLING CODE 6210–01–F

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation
Y (12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than February 25, 1999.

A. Federal Reserve Bank of San
Francisco (Maria Villanueva, Manager
of Analytical Support, Consumer
Regulation Group) 101 Market Street,
San Francisco, California 94105-1579:

1. Wells Fargo & Company, San
Francisco, California, Norwest
Mortgage, Inc., and Norwest Ventures,
LLC, both of Des Moines, Iowa; to
engage de novo in a joint venture
through its subsidiary, South County
Mortgage, Mission Viejo, California, in
residential mortgage lending, pursuant
to § 225.28(b)(1) of Regulation Y.

Board of Governors of the Federal Reserve
System, February 5, 1999.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 99–3297 Filed 2–9–99; 8:45 am]
BILLING CODE 6210–01–F

DEPARTMENT OF HEALTH AND
HUMAN SERVICES

Agency for Toxic Substances and
Disease Registry

[ATSDR–143]

Availability of Draft Toxicological
Profile

AGENCY: Agency for Toxic Substances
and Disease Registry (ATSDR),
Department of Health and Human
Services (HHS).
ACTION: Notice of availability.

SUMMARY: The Comprehensive
Environmental Response,
Compensation, and Liability Act of 1980
(CERCLA), as amended by the
Superfund Amendments and
Reauthorization Act of 1986 (SARA),
Section 104(i)(3) [42 U.S.C. 9604(i)(3)]
directs the Administrator of ATSDR to
prepare toxicological profiles of priority
hazardous substances and to revise and
publish each updated toxicological
profile as necessary. This notice
announces the availability of the draft
toxicological profile for polychlorinated
biphenyls, prepared by ATSDR for
review and comment.
DATES: In order to be considered,
comments on this draft toxicological
profile must be received on or before
April 26, 1999. Comments received after
the close of the public comment period
will be considered at the discretion of
ATSDR based upon what is deemed to
be in the best interest of the general
public.
ADDRESSES: Requests for copies of the
draft toxicological profile should be sent
to the attention of Ms. Loretta Norman,
Division of Toxicology, Agency for
Toxic Substances and Disease Registry,
Mailstop E–29, 1600 Clifton Road, NE.,
Atlanta, Georgia 30333. Comments
regarding the draft toxicological profiles
should be sent to the attention of Dr.
Ganga Choudhary, Division of
Toxicology, Agency for Toxic
Substances and Disease Registry,
Mailstop E–29, 1600 Clifton Road, NE.,
Atlanta, Georgia 30333.

Requests for the draft toxicological
profile must be in writing, and must
specifically identify the hazardous
substance(s) profile(s) that you wish to
receive. ATSDR reserves the right to
provide only one copy of each profile
requested, free of charge. In case of
extended distribution delays, requestors
will be notified.

Written comments and other data
submitted in response to this notice and
the draft toxicological profiles should
bear the docket control number ATSDR–

143. Send one copy of all comments and
three copies of all supporting
documents to Dr. Ganga Choudhary at
the above stated address by the end of
the comment period. Because all public
comments regarding ATSDR
toxicological profiles are available for
public inspection, no confidential
business information should be
submitted in response to this notice.
FOR FURTHER INFORMATION CONTACT: Ms.
Loretta Norman, Division of Toxicology,
Agency for Toxic Substances and
Disease Registry, Mailstop E–29, 1600
Clifton Road, NE., Atlanta, Georgia
30333, telephone (404) 639–6322.
SUPPLEMENTARY INFORMATION: The
Superfund Amendments and
Reauthorization Act (SARA) (Pub. L.
99–499) amends the Comprehensive
Environmental Response,
Compensation, and Liability Act
(CERCLA or Superfund) (42 U.S.C. 9601
et seq.) by establishing certain
responsibilities for the ATSDR and the
Environmental Protection Agency (EPA)
with regard to hazardous substances
which are most commonly found at
facilities on the CERCLA National
Priorities List (NPL). Among these
responsibilities is that the Administrator
of ATSDR prepare toxicological profiles
for substances included on the priority
lists of hazardous substances. These
lists identified 275 hazardous
substances that ATSDR and EPA
determined pose the most significant
potential threat to human health. The
availability of the revised priority list of
275 hazardous substances was
announced in the Federal Register on
November 17, 1997 (62 FR 61332). For
prior versions of the list of substances
see Federal Register notices dated April
17, 1987 (52 FR 12866); October 20,
1988 (53 FR 41280); October 26, 1989
(54 FR 43619); October 17, 1990 (55 FR
42067); October 17, 1991 (56 FR 52166);
October 28, 1992 (57 FR 48801);
February 28, 1994 (59 FR 9486); and
April 29, 1996 (61 FR 18744). [CERCLA
also requires ATSDR to assure the
initiation of a research program to fill
data needs associated with the
substances.]

Section 104(i)(3) of CERCLA [42
U.S.C. 9604(i)(3)] outlines the content of
these profiles. Each profile will include
an examination, summary and
interpretation of available toxicological
information and epidemiologic
evaluations. This information and these
data are to be used to identify the levels
of significant human exposure for the
substance and the associated health
effects. The profiles must also include a
determination of whether adequate
information on the health effects of each
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