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A. Federal Reserve Bank of Kansas
City (D. Michael Manies, Assistant Vice
President) 925 Grand Avenue, Kansas
City, Missouri 64198-0001:

1. Robert Valdez, La Junta, Colorado;
as Trustee of ESOP; and Dale L. Leighty,
Las Animas, Colorado; to acquire voting
shares of First National Bank of Las
Animas, Las Animas, Colorado.

Board of Governors of the Federal Reserve
System, November 4, 1998.

Robert deV. Frierson,

Associate Secretary of the Board.

[FR Doc. 98-30095 Filed 11-9-98; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than December 4,
1998.

A. Federal Reserve Bank of Dallas
(W. Arthur Tribble, Vice President) 2200
North Pearl Street, Dallas, Texas 75201-
2272:

1. Aberdeen Financial Corporation,
Sierra Blanca, Texas; to become a bank
holding company by acquiring 90
percent of the voting shares of Aberdeen
Financial Intermediate Holding

Company, Inc., Wilmington, Delaware,
and thereby indirectly acquire Bank of
Sierra Blanca, Sierra Blanca, Texas.

B. Federal Reserve Bank of San
Francisco (Maria Villanueva, Manager
of Analytical Support, Consumer
Regulation Group) 101 Market Street,
San Francisco, California 94105-1579:

1. Wells Fargo & Company, San
Francisco, California; to merge with
Riverton State Bank Holding Company,
Riverton State Bank, both of Riverton,
Wyoming, and Dubois National Bank,
Dubois, Wyoming.

Board of Governors of the Federal Reserve
System, November 4, 1998.

Robert deV. Frierson,

Associate Secretary of the Board.

[FR Doc. 98-30097 Filed 11-9-98; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a honbanking activity
that is listed in § 225.28 of Regulation
Y (12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
question whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than November 24, 1998.

A. Federal Reserve Bank of
Minneapolis (JoAnne F. Lewellen,
Assistant Vice President) 90 Hennepin
Avenue, P.O. Box 291, Minneapolis,
Minnesota 55480-0291:

1. U.S. Bancorp, Minneapolis,
Minnesota; to acquire Libra
Investments, Inc., Irvine, California,

through this acquisition, U.S. Bancorp
will acquire an equity interest in Libra
Investors, LLC, LFM, LLC, Libra
Investors Il, LLC, and LFC, LLC, all of
Los Angeles, California, and thereby
engage in underwriting and dealing in,
to a limited extent, all types of debt and
equity securities other than open-end
investment companies. J.P. Morgan &
Co., Incorporated, 75 Fed. Res. Bull. 192
(1989). Engaging in financial advisory
activities pursuant to § 225.28(b)(6) of
the Board’s Regulation Y. Providing
agency transactional services for
customer investments pursuant to §
225.28(b)(7) of Regulation Y. Acting
directly or indirectly through
subsidiaries or affiliates, as general
partner for a series of limited
partnerships and limited liability
companies now existing or to be
established in the future, that are
excluded from the definition of
“investment company’’ under the
Investment Company Act of 1940 and
are exempt from registration and the
prospectus requirements of the
Securities Act of 1933, which may
invest in securities or other assets
eligible for investment by U.S. Bancorp
and may make, service and invest in
discounted bank loans and other debt
securities (other than discounted debt
securities collateralized by shares of
banks and bank holding companies),
including secured and unsecured debt
in the form of bank loans, privately
placed and publicly-traded debt
instruments, bonds, notes, debentures
and discounted receivables. Dresdner
Bank AG, 84 Fed. Res. Bull. 361 (1998);
Letter to Swiss Bank Corporation from
the Federal Reserve Bank of New York
(March 28, 1995); Meridian Bancorp,
Inc., 80 Fed. Res. Bull. 736 (1991).
Board of Governors of the Federal Reserve
System, November 4, 1998.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 98-30096 Filed 11-9-98; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL RESERVE SYSTEM
Sunshine Act Meeting

TIME AND DATE: 12:00 noon, Monday,
November 16, 1998.

PLACE: Marriner S. Eccles Federal
Reserve Board Building, 20th and C
Streets, N.W., Washington, D.C. 20551.
STATUS: Closed.

MATTERS TO BE CONSIDERED:

1. Personnel actions (appointments,
promotions, assignments,
reassignments, and salary actions)
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involving individual Federal Reserve
System employees.

2. Any matters carried forward from a
previously announced meeting.
CONTACT PERSON FOR MORE INFORMATION:
Lynn S. Fox, Assistant to the Board,;
202-452-3204.

SUPPLEMENTARY INFORMATION: You may
call 202-452—-3206 beginning at
approximately 5 p.m. two business days
before the meeting for a recorded
announcement of bank and bank
holding company applications
scheduled for the meeting; or you may
contact the Board’s Web site at http://
www.federalreserve.gov for an
electronic announcement that not only
lists applications, but also indicates
procedural and other information about
the meeting.

Dated: November 6, 1998.
Robert deV. Frierson,
Associate Secretary of the Board.
[FR Doc. 98-30238 Filed 11-6-98; 3:13 pm]
BILLING CODE 6210-01-P

FEDERAL TRADE COMMISSION
[File No. 9723189]

The May Department Stores Company,
et al.; Analysis to Aid Public Comment

AGENCY: Federal Trade Commission.
ACTION: Proposed consent agreement.

SUMMARY: The consent agreement in this
matter settles alleged violations of
federal law prohibiting unfair or
deceptive acts or practices or unfair
methods of competition. The attached
Analysis to Aid Public Comment
describes both the allegations in the
draft complaint that accompanies the
consent agreement and the terms of the
consent order—embodied in the consent
agreement—that would settle these
allegations.

DATES: Comments must be received on
or before January 11, 1999.

ADDRESSES: Comments should be
directed to: FTC/Office of the Secretary,
Room 159, 6th St. and Pa. Ave., NW.,
Washington, DC 20580.

FOR FURTHER INFORMATION CONTACT:

John T. Dugan or Paul G. Block, Boston
Regional Office, Federal Trade
Commission, 101 Merrimac Street, Suite
810, Boston, MA 02114-4719, (617)
424-5960 or 424-5971.

SUPPLEMENTARY INFORMATION: Pursuant
to Section 6(f) of the Federal Trade
Commission Act, 38 Stat. 721, 15 U.S.C.
46 and Section 2.34 of the Commission’s
Rules of Practice (16 CFR 2.34), notice
is hereby given that the above-captioned
consent agreement containing a consent

order to cease and desist, having been
filed with and accepted, subject to final
approval, by the Commission, has been
placed on the public record for a period
of sixty (60) days. The following
Analysis to Aid Public Comment
describes the terms of the consent
agreement, and the allegations in the
complaint. An electronic copy of the
full text of the consent agreement
package can be obtained from the FTC
Home Page (for November 2, 1998), on
the World Wide Web, at “‘http://
www.ftc.gov/os/actions97.htm.” A
paper copy can by obtained from the
FTC Public Reference Room, Room H-
130, Sixth Street and Pennsylvania
Avenue, NW., Washington, DC 20580,
either in person or by calling (202) 326—
3627. Public comment is invited. Such
comments or views will be considered
by the Commission and will be available
for inspection and copying at its
principal office in accordance with
Section 4.9(b)(6)(ii) of the Commission’s
Rules of Practice (16 CFR 4.9(b)(6)(ii)).

Analysis of Proposed Consent Order To
Aid Public Comment

The Federal Trade Commission has
accepted an agreement to a proposed
consent order from The May
Department Stores Company. The
proposed respondent is a large retailer
that operates over 350 department stores
nationwide through eight regional
divisions and ten trade names,
including Lord & Taylor, Hecht's,
Strawbridge’s, Foley’s, Robinsons-May,
Kaufmann'’s, Filene’s, Famous Barr, L.S.
Ayres, and Meier & Frank.

The proposed consent order has been
placed on the public record for sixty
(60) days for reception of comments by
interested persons. Comments received
during this period will become part of
the public record. After sixty (60) days,
the Commission will again review the
agreement and the comments received
and will decide whether it should
withdraw from the agreement and take
other appropriate action or make final
the agreement’s proposed order.

The Commission’s complaint alleges
several unfair or deceptive acts or
practices related to the proposed
respondent’s policy of inducing
consumers who have filed for
bankruptcy protection to sign
agreements reaffirming debts owed to
proposed respondent prior to the filing
of the bankruptcy petition. The
complaint charges that the proposed
respondent: falsely represented to
consumers that signed reaffirmation
agreements would be filed with the
bankruptcy courts, as required by the
United States Bankruptcy Code; falsely
represented to consumers that debts

associated with unfiled reaffirmation
agreements, or agreements that were
filed but not approved by the
bankruptcy courts, were legally binding
on the consumers; and unfairly
collected debts that it was not permitted
by law to collect. The proposed consent
order contains provisions designed to
remedy the violations charged and to
prevent the proposed respondent from
engaging in similar acts in the future.

The proposed consent order preserves
the Commission’s right to seek
consumer redress if the Commission
determines that redress to consumers
provided through related named and
unnamed legal actions is not adequate.

Part | of the proposed order prohibits
the proposed respondent from
misrepresenting to consumers who have
filed petitions for bankruptcy protection
under the United States Bankruptcy
Code that (A) reaffirmation agreements
will be filed in bankruptcy court; or (B)
any reaffirmation agreement is legally
binding on the consumer. Part I.C of the
proposed order prohibits the proposed
respondent from taking any action to
collect any debt (including any interest,
fee, charge, or expense incidental to the
principal obligation) that has been
legally discharged in bankruptcy
proceedings and that the proposed
respondent is not permitted by law to
collect. Part Il of the proposed order
prohibits the proposed respondent from
making any material misrepresentation
in the collection of any debt subject to
a pending bankruptcy proceeding.

Part 111 of the proposed order contains
record keeping requirements for
materials that demonstrate the
compliance of the proposed respondent
with the proposed order. Part IV
requires distribution of a copy of the
consent decree to certain current and
future personnel who have
responsibilities related to collecting
debts subject to bankruptcy
proceedings.

Part V provides for Commission
notification upon any change in the
corporate respondent affecting
compliance obligations arising under
the order. Part VI requires the proposed
respondent to notify the Commission of
proposed settlement terms in related
actions filed by various named and
unnamed parties. Part VII requires the
filing of compliance report(s). Finally,
Part VIII provides for the termination of
the order after twenty years under
certain circumstances.

The purpose of this analysis is to
facilitate public comment on the
proposed order, and it is not intended
to constitute an official interpretation of
the agreement and proposed order or to
modify in any way their terms.
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