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members and their customers to provide
automatic order formulation, matching,
and execution capabilities in the equity
securities listed or traded on the
Exchange. The OptiMark System is
intended to be used in addition to the
Exchange’s traditional floor facilities to
buy and sell securities on the PCX by
allowing PCX members and their
customers to submit ranges of trading
interest anonymously from their
computer terminals. The OptiMark
System would then identify specific
orders capable of execution and all
orders matching by the system would be
automatically executed on the
Exchange.

Proposed fees. The Exchange
proposes to charge a fee of $1.19 per 100
shares on OptiMark transactions for
OptiMark customers who are regular
PCX members and a fee of $1.25 per 100
shares on OptiMark transactions for
OptiMark customers who are ASAP
Members on the PCX.2

2. Statutory Basis

The Exchange believes the proposed
rule change is consistent with Section
6(b) 3 of the Act, in general, and furthers
the objectives of Section 6(b)(4),4 in
particular, because it provides for the
equitable allocation of reasonable dues,
fees and other charges among its
members and issuers and other persons
using its facilities.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition that is not
necessary or appropriate in furtherance
of the purposes of the Act.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments on the proposed
rule change were neither solicited nor
received.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change establishes
or changes a due, fee, or other charge
imposed by the Exchange and, therefore,
has become effective pursuant to
Section 19(b)(3)(A) 5 and subparagraph

2 ASAP Members are authorized broker-dealers
who have “automated system access privileges.”
The ASAP Member must be a broker-dealer
registered under Section 15 of the Act. See Rule
1.14, ““Automated System Access Privileges
(ASAP).”

315 U.S.C. 78f(b).

415 U.S.C. 78f(b)(4).

515 U.S.C. 78s(b)(3)(A)(ii).

(e)(2) of Rule 19b—-4 thereunder.6 At any
time within 60 days of the filing of the
proposed rule change, the Commission
may summarily abrogate such rule
change if it appears to the Commission
that such action is necessary or
appropriate in the public interest, for
the protection of investors, or otherwise
in furtherance of the purposes of the
Act.”

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington D.C. 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying at
the Commission’s Public Reference
Room. Copies of such filing also will be
available for inspection and copying at
the principal office of PCX.

All submissions should refer to File
No. SR-PCX-98-43 and should be
submitted by October 14, 1998.

For the Commission, by the Division of

Market Regulation, pursuant to delegated
authority.8

Jonathan G. Katz,

Secretary.

[FR Doc. 98-25410 Filed 9-22-98; 8:45 am]
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SUMMARY: The Federal Aviation
Administration (FAA) announces its
determination that the Noise Exposure

617 CFR 240.19b—4(e)(2).
7In reviewing this proposal, the Commission has
considered the proposal’s impact on efficiency,

competition, and capital formation. 15 U.S.C. 78¢(f).

817 CFR 200.30-3(a)(12).

Maps submitted by the county of
Ventura, California, for Oxnard Airport,
under the provisions of Title | of the
Aviation Safety and Noise Abatement
Act of 1979 (Pub. L. 96-193) and 14 CFR
Part 150, are in compliance with
applicable requirements.

EFFECTIVE DATE: The effective date of the
FAA'’s acceptance of the Noise Exposure
Maps for Oxnard Airport, Oxnard,
California is September 10, 1998.

FOR FURTHER INFORMATION CONTACT:
Charles B. Lieber, Airport Planner,
Airports Division, AWP-611.1, Federal
Aviation Administration, Western-
Pacific Region. Mailing address: P.O.
Box 92007, Worldway Postal Center, Los
Angeles, California 90009-2007.
Telephone (310) 725-3614. Street
address: 15000 Aviation Boulevard,
Hawthorne, California 90261.
Documents reflecting this FAA action
may be reviewed at this same location.
SUPPLEMENTARY INFORMATION: This
notice announces that the FAA finds
that the Noise Exposure Maps submitted
for Oxnard Airport, Oxnard, California
are in compliance with applicable
requirements of Federal Aviation
Regulations (FAR) Part 150, effective
September 10, 1998.

Under Section 103 of the Aviation
Safety and Noise Abatement Act of 1979
(hereinafter referred to as ‘““‘the Act”), an
airport operator may submit to the FAA
Noise Exposure Maps which meet
applicable regulations and which depict
noncompatible land uses as of the date
of submission of such maps, a
description of projected aircraft
operations, and the ways in which such
operations will affect such maps. The
Act requires such maps to be developed
in consultation with interested and
affected parties in the local community,
government agencies, and persons using
the airport.

An airport operator who has
submitted Noise Exposure Maps that are
found by FAA to be in compliance with
the requirements of FAR Part 150,
promulgated pursuant to Title | of the
Act, may submit a Noise Compatibility
Program for FAA approval which sets
forth the measures the operator has
taken or proposes for the reduction of
existing noncompatible uses and for the
prevention of the introduction of
additional noncompatible uses.

The FAA has completed its review of
the Noise Exposure Maps and
supporting documentation submitted by
the county of Ventura. The specific
maps under consideration are Exhibit 1,
11998 Noise Exposure Map” and
Exhibit 2, ““2003 Noise Exposure Map”’
in the submission. The FAA has
determined that these maps for Oxnard
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Airport are in compliance with
applicable requirements. This
determination is effective on September
10, 1998. FAA’s acceptance of an airport
operator’s Noise Exposure Maps is
limited to a finding that the maps were
developed in accordance with the
procedures contained in Appendix (A)
of FAR Part 150. Such acceptance does
not constitute approval of the
applicant’s data, information or plans,
or a commitment to approve a Noise
Compatibility Program or to fund the
implementation of that program.

If questions arise concerning the
precise relationship of specific
properties to noise exposure contours
depicted on a Noise Exposure Map,
submitted under Section 103 of the Act,
it should be noted that the FAA is not
involved in any way in determining the
relative locations of specific properties
with regard to the depicted noise
contours, or in interpreting the Noise
Exposure Maps to resolve questions
concerning, for example, which
properties should be covered by the
provisions of Section 107 of the Act.
These functions are inseparable from
the ultimate land use control and
planning responsibilities of local
government. These local responsibilities
are not changed in any way under FAR
Part 150 or through FAA'’s review of the
Noise Exposure Maps. Therefore, the
responsibility for the detailed
overlaying of noise exposure contours
onto the map depicting properties on
the surface rests exclusively with the
airport operator which submitted those
maps, or with those public agencies and
planning agencies with which
consultation is required under Section
103 of the Act. The FAA has relied on
the certification by the airport operator,
under Section 150.21 of FAR Part 150,
that the statutory required consultation
has been accomplished.

Copies of the Noise Exposure Maps
and of the FAA's evaluation of the maps
are available for examination at the
following locations:

Federal Aviation Administration, 800
Independence Avenue, SW., Room
617, Washington, DC 20591

Federal Aviation Administration,
Western-Pacific Region, Airports
Division, Room 3012, 1500 Aviation
Boulevard, Hawthorne, California
90261

Mr. Rodney L. Murphy, Director of
Airports, County of Ventura, 555
Airport Way, Camarillo, California
9310
Questions may be directed to the

individual named above under the

heading FOR FURTHER INFORMATION

CONTACT.

Issued in Hawthorne, California on
September 10, 1998.
Herman C. Bliss,
Manager, Airports Division, AWP-600,
Western-Pacific Region.
[FR Doc. 98-25470 Filed 9-22-98; 8:45 am]
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DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration

Acceptance of Noise Exposure Maps
for Camarillo Airport, Camarillo,
California
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SUMMARY: The Federal Aviation
Administration (FAA) announces its
determination that the Noise Exposure
Maps submitted by the county of
Ventura, California, for Camarillo
Airport, under the provisions of Title |
of the Aviation Safety and Noise
Abatement Act of 1979 (Pub. L. 96-193)
and 14 CFR Part 150, are in compliance
with applicable requirements.

EFFECTIVE DATE: The effective date of the
FAA’s acceptance of the Noise Exposure
Maps for Camarillo Airport, Camarillo,
California is September 10, 1998.

FOR FURTHER INFORMATION CONTACT:
Charles B. Lieber, Airport Planner,
Airports Division, AWP-611.1, Federal
Aviation Administration, Western-
Pacific Region. Mailing address: P.O.
Box 92007, Worldway Postal Center, Los
Angeles, California 90009-2007.
Telephone (310) 725-3614. Street
address: 15000 Aviation Boulevard,
Hawthorne, California 90261.
Documents reflecting this FAA action
may be reviewed at this same location.
SUPPLEMENTARY INFORMATION: This
notice announces that the FAA finds
that the Noise Exposure Maps submitted
for Camarillo Airport, Camarillo,
California are in compliance with
applicable requirements of Federal
Aviation Regulations (FAR) Part 150,
effective September 10, 1998.

Under Section 103 of the Aviation
Safety and Noise Abatement Act of 1979
(hereinafter referred to as ““the Act”), an
airport operator may submit to the FAA
Noise Exposure Maps which meet
applicable regulations and which depict
noncompatible land uses as of the date
of submission of such maps, a
description of projected aircraft
operations, and the ways in which such
operations will affect such maps. The
Act requires such maps to be developed
in consultation with interested and
affected parties in the local community,

government agencies, and persons using
the airport.

An airport operator who has
submitted Noise Exposure Maps that are
found by FAA to be in compliance with
the requirements of FAR Part 150,
promulgated pursuant to Title | of the
Act, may submit a Noise Compatibility
Program for FAA approval which sets
forth the measures the operator has
taken or proposes for the reduction of
existing noncompatible uses and for the
prevention of the introduction and
additional noncompatible uses.

The FAA has completed its review of
the Noise Exposure Maps and
supporting documentation submitted by
the county of Ventura. The specific
maps under consideration are Exhibit 1,
11998 Noise Exposure Map” and
Exhibit 2, “2003 Noise Exposure Map”
in the submission. The FAA has
determined that these maps for
Camarillo Airport are in compliance
with applicable requirements. This
determination is effective on September
10, 1998. FAA’s acceptance of an airport
operator’s Noise Exposure Maps is
limited to a finding that the maps were
developed in accordance with the
procedures contained in Appendix (A)
of FAR Part 150. Such acceptance does
not constitute approval of the
applicant’s data, information or plans,
or a commitment to approve a Noise
Compatibility Program or to fund the
implementation of that program.

If questions arise concerning the
precise relationship of specific
properties to noise exposure contours
depicted on a Noise Exposure Map,
submitted under Section 103 of the Act,
it should be noted that the FAA is not
involved in any way in determining the
relative locations of specific properties
with regard to the depicted noise
contours, or in interpreting the Noise
Exposure Maps to resolve questions
concerning, for example, which
properties should be covered by the
provisions of Section 107 of the Act.
These functions are inseparable from
the ultimate land use control and
planning responsibilities of local
government. These local responsibilities
are not changed in any way under FAR
Part 150 or through FAA'’s review of the
Noise Exposure Maps. Therefore, the
responsibility for the detailed
overlaying of noise exposure contours
onto the map depicting properties on
the surface rests exclusively with the
airport operator which submitted those
maps, or with those public agencies and
planning agencies with which
consultation is required under Section
103 of the Act. The FAA has relied on
the certification by the airport operator,
under Section 150.21 of FAR Part 150,
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