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estimate quarterly revenues by dividing
by two the six-month revenue estimates.

Based on the revised end-user
telecommunications revenues submitted
by USAC, SLC, and RHCC, a one-
percent reduction in the revenue
estimates to account for uncollectible
contributions, and consistent with the
revised collection amounts for the
schools and libraries and rural health
care support mechanisms adopted
today, the approved contribution factors
for the third quarter of 1998 are as
follows:

Contribution factor for the schools and
libraries and rural health care support
mechanisms: Total Program Costs /
Contribution Base (Interstate,
International, and Intrastate) = $0.350
billion / ($93.125 billion / 2) = 0.0075

Contribution factor for the high cost and
low income support mechanisms:
Total Program Costs / Contribution
Base (Interstate and International) =
$0.539 billion / ($34.372 billion / 2)
=0.0314
These factors are the approved third

quarter 1998 universal service

contribution factors that USAC shall use
to calculate third quarter universal
service contributions. USAC will bill

and collect these contributions on a

monthly basis.

For further information, contact Lori
Wright, Accounting Policy Division,
Common Carrier Bureau, at (202) 418—
7400.

Federal Communications Commission.

Lisa S. Gelb,

Chief, Accounting Policy Division, Common
Carrier Bureau.

[FR Doc. 98-17486 Filed 6-30-98; 8:45 am]
BILLING CODE 6712-01-U

FEDERAL DEPOSIT INSURANCE
CORPORATION

Sunshine Act Meeting

Pursuant to the provisions of the
“*Government in the Sunshine Act” (5
U.S.C. 552b), notice is hereby given that
at 3:47 p.m. on Friday, June 26, 1998,
the Board of Directors of the Federal
Deposit Insurance Corporation met in
closed session to consider (1) matters
relating to the Corporation’s supervisory
activities, and (2) an administrative
enforcement proceeding.

In calling the meeting, the Board
determined, on motion of Director Ellen
S. Seidman (Director, Office of Thrift
Supervision), seconded by Vice
Chairman Andrew C. Hove, Jr.,
concurred in by Director Julie L.
Williams (Acting Comptroller of the
Currency), and Chairman Donna

Tanoue, that Corporation business
required its consideration of the matters
on less than seven days’ notice to the
public; that no earlier notice of the
meeting was practicable; that the public
interest did not require consideration of
the matters in a meeting open to public
observation; and that the matters could
be considered in a closed meeting by
authority of subsections (c)(4), (c)(6),
(c)(8), and (c)(9)(A)(ii) of the
“Government in the Sunshine Act” (5
U.S.C. 552b(c)(4), (c)(6), (c)(8), and
(©)(@)(Ai). _

The meeting was held in the Board
Room of the FDIC Building located at
550—17th Street, N.W., Washington,
D.C.

Dated: June 29, 1998.
Federal Deposit Insurance Corporation.
Robert E. Feldman,
Executive Secretary.
[FR Doc. 98-17722 Filed 6-26-98; 3:56 pm]
BILLING CODE 6714-01-M

FEDERAL MARITIME COMMISSION

Notice of Agreement(s) Filed

The Commission hereby gives notice
of the filing of the following
agreement(s) under the Shipping Act of
1984.

Interested parties can review or obtain
copies of agreements at the Washington,
DC offices of the Commission, 800
North Capitol Street, NW., Room 962.
Interested parties may submit comments
on an agreement to the Secretary,
Federal Maritime Commission,
Washington, DC 20573, within 10 days
of the date this notice appears in the
Federal Register.

Title: Management Agreement Between
Port of Oakland and Marine
Terminals Corporation

Parties: City of Oakland (Board of Port
Commissioners) Marine Terminals
Corporation

Synopsis: The proposed amendment
changes a minimum annual hourly
use guarantee of port cranes to a
minimum equivalent unit container
guarantee and provides for a
reduction in the amount of the per lift
charge. The term of the agreement
continues to run through June 30,
2004.

Title: City of Los Angeles and Matson
Terminals, Inc. Marine Terminal
Permit No. 776

Parties: City of Los Angeles (Board of
Harbor Commissioners) Matson
Terminals, Inc.

Synopsis: The proposed amendment
increases both the size of the area
leased and the amount of the rent

required. The term of the agreement
continues to run through January 31,
1999.

Title: Cruise Terminal Agreement
Among the Port of Palm Beach
District, Contessa International
Company and Contessa Cruise and
Casino, Inc.

Parties: Port of Palm Beach District,
Contessa International Company,
Contessa Cruise and Casino, Inc.

Synopsis: The proposed agreement
provides for the use of Palm Beach'’s
Cruise Terminal Area by Contessa
International Company and its agent,
Contessa Cruise and Casino, Inc. The
term of the agreement runs through
June 21, 2004, with the possibility of
two 4-year extensions.

Dated: June 25, 1998.

By Order of the Federal Maritime
Commission.

Joseph C. Polking,

Secretary.

[FR Doc. 98-17405 Filed 6-30-98; 8:45 am]
BILLING CODE 6730-01-M

FEDERAL MARITIME COMMISSION

Ocean Freight Forwarder License
Applicants

Notice is hereby given that the
following applicants have filed with the
Federal Maritime Commission
applications for licenses as ocean freight
forwarders pursuant to section 19 of the
Shipping Act of 1984 (46 U.S.C. app.
1718 and 46 CFR 510).

Persons knowing of any reason why
any of the following applicants should
not receive a license are requested to
contact the Office of Freight Forwarders,
Federal Maritime Commission,
Washington, DC 20573.

International Traffic & Logistics, 9327
Tranquil Park Drive, Spring, TX
77379, Al G. Wichterich, Jr., Sole
Proprietor.

Dated: June 26, 1998.

Joseph C. Polking,

Secretary.

[FR Doc. 98-17471 Filed 6—-30-98; 8:45 am]

BILLING CODE 6730-01-M

FEDERAL RESERVE SYSTEM

Change in Bank Control Notices;
Acquisitions of Shares of Banks or
Bank Holding Companies

The notificants listed below have
applied under the Change in Bank
Control Act (12 U.S.C. 1817(j)) and §
225.41 of the Board’s Regulation Y (12
CFR 225.41) to acquire a bank or bank



35932

Federal Register/Vol. 63, No. 126/Wednesday, July 1, 1998/ Notices

holding company. The factors that are
considered in acting on the notices are
set forth in paragraph 7 of the Act (12
U.S.C. 1817(j)(7)).

The notices are available for
immediate inspection at the Federal
Reserve Bank indicated. The notices
also will be available for inspection at
the offices of the Board of Governors.
Interested persons may express their
views in writing to the Reserve Bank
indicated for that notice or to the offices
of the Board of Governors. Comments
must be received not later than July 17,
1998.

A. Federal Reserve Bank of Atlanta
(Lois Berthaume, Vice President) 104
Marietta Street, N.W., Atlanta, Georgia
30303-2713:

1. Patricia McLaurin Morgan, Richard
Brand Morgan, Paul Mangum Morgan,
all of Lawrenceville, Georgia; to acquire
voting shares of Brand Banking
Company, Lawrenceville, Georgia.

Board of Governors of the Federal Reserve
System, June 25, 1998.

Robert deV. Frierson,

Associate Secretary of the Board.

[FR Doc. 98-17454 Filed 6—-30-98; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than July 27, 1998.

A. Federal Reserve Bank of New
York (Betsy Buttrill White, Senior Vice
President) 33 Liberty Street, New York,
New York 10045-0001:

1. CNY Financial Corporation,
Cortland, New York; to become a bank
holding company by acquiring Cortland
Savings Bank, Cortland, New York.

Board of Governors of the Federal Reserve
System, June 25, 1998.

Robert deV. Frierson,

Associate Secretary of the Board.

[FR Doc. 98-17455 Filed 6-30-98; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL RESERVE SYSTEM

Formations of, Acquisitions by, and
Mergers of Bank Holding Companies

The companies listed in this notice
have applied to the Board for approval,
pursuant to the Bank Holding Company
Act of 1956 (12 U.S.C. 1841 et seq.)
(BHC Act), Regulation Y (12 CFR Part
225), and all other applicable statutes
and regulations to become a bank
holding company and/or to acquire the
assets or the ownership of, control of, or
the power to vote shares of a bank or
bank holding company and all of the
banks and nonbanking companies
owned by the bank holding company,
including the companies listed below.

The applications listed below, as well
as other related filings required by the
Board, are available for immediate
inspection at the Federal Reserve Bank
indicated. The application also will be
available for inspection at the offices of
the Board of Governors. Interested
persons may express their views in
writing on the standards enumerated in
the BHC Act (12 U.S.C. 1842(c)). If the
proposal also involves the acquisition of
a nonbanking company, the review also
includes whether the acquisition of the
nonbanking company complies with the
standards in section 4 of the BHC Act.
Unless otherwise noted, nonbanking
activities will be conducted throughout
the United States.

Unless otherwise noted, comments
regarding each of these applications
must be received at the Reserve Bank
indicated or the offices of the Board of
Governors not later than July 27, 1998.

A. Federal Reserve Bank of Chicago
(Philip Jackson, Applications Officer)
230 South LaSalle Street, Chicago,
Illinois 60690-1413:

1. Old Kent Financial Corporation,
Grand Rapids, Michigan; to merge with

First Evergreen Corporation, Evergreen
Park, Illinois, and thereby indirectly
acquire First National Bank of Evergreen
Park, Evergreen Park, Illinois.

B. Federal Reserve Bank of St. Louis
(Randall C. Sumner, Vice President) 411
Locust Street, St. Louis, Missouri 63102-
2034:

1. First Banks, Inc., Creve Coeur,
Missouri; and its wholly owned
subsidiary CCB Bancorp, Inc., Newport
Beach, California; to acquire 100 percent
of the voting shares of Republic Bank,
Torrance, California.

Board of Governors of the Federal Reserve
System, June 26, 1998.

Jennifer J. Johnson,

Secretary of the Board.

[FR Doc. 98-17527 Filed 6-30-98; 8:45 am]
BILLING CODE 6210-01-F

FEDERAL RESERVE SYSTEM

Notice of Proposals to Engage in
Permissible Nonbanking Activities or
to Acquire Companies that are
Engaged in Permissible Nonbanking
Activities

The companies listed in this notice
have given notice under section 4 of the
Bank Holding Company Act (12 U.S.C.
1843) (BHC Act) and Regulation Y, (12
CFR Part 225) to engage de novo, or to
acquire or control voting securities or
assets of a company, including the
companies listed below, that engages
either directly or through a subsidiary or
other company, in a nonbanking activity
that is listed in § 225.28 of Regulation
Y (12 CFR 225.28) or that the Board has
determined by Order to be closely
related to banking and permissible for
bank holding companies. Unless
otherwise noted, these activities will be
conducted throughout the United States.

Each notice is available for inspection
at the Federal Reserve Bank indicated.
The notice also will be available for
inspection at the offices of the Board of
Governors. Interested persons may
express their views in writing on the
guestion whether the proposal complies
with the standards of section 4 of the
BHC Act.

Unless otherwise noted, comments
regarding the applications must be
received at the Reserve Bank indicated
or the offices of the Board of Governors
not later than July 17, 1998.

A. Federal Reserve Bank of Boston
(Richard Walker, Community Affairs
Officer) 600 Atlantic Avenue, Boston,
Massachusetts 02106-2204:

1. BankBoston Corporation (BKB),
Boston, Massachusetts; to acquire
Robertson Stephens, Inc., San Francisco,
California, and thereby engage in
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