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highest price or one percentage point
lower than the lowest price for the
underlying security on the day of the
submission of data on the transaction to
GSCC (with such prices being obtained
by GSCC from a third-party source
selected by GSCC for such purpose); or
(3) a pattern of transactions submitted
by two members that if looked at as a
single transaction would constitute an
off-the-market transaction.

If a member submits data on a trade
day before settlement. GSCC will not be
able to collect margin before it has
guaranteed the trade. Thus, if one side
defaults, GSCC could be exposed to a
significant loss if the transaction has a
price significantly different from the
market price. Pursuant to this rule
change, GSCC will continue to allow
off-the-market transactions to the
insolvent’s counterparty.

This rule change also amends GSCC’s
rules on payments of credits resulting
from an increase in the value of a
member’s positions. Every day, GSCC
collects from its members any debit and
pays to its members any credit from the
difference between the contract price of
such member’s positions at GSCC and
GSCC'’s system price (i.e., a mark-to-
market payment). If the failed member’s
counterparty also defaults on its
settlement obligations to GSCC after that
member has received the benefit of the
mark-to-market relating to an off-the-
market transaction. GSCC is exposed to
significant loss. Pursuant to the rule
change, if the debit side has not paid the
mark-to-market amount associated with
an off-the-market transaction to GSCC
on the morning of the business day
following the submission of the trade
(i.e., the debit side fails before it has
satisfied its funds settlement obligation),
GSCC will not pay the credit to the
other side.

I1. Discussion

Section 17A(b)(3)(F) 3 of the Act
requires that the rules of a clearing
agency assure the safeguarding of
securities and funds which are in the
custody or control of the clearing agency
or for which it is responsible. GSCC’s
risk management system is designed to
margin and to allocate loss for
transactions based on the current market
price. GSCC’s margining system through
the mark-to-market process reprices
transactions every day to the current
market price and thus assures that
GSCC'’s loss is limited to a one day price
movement. GSCC maintains a clearing
fund designed to cover the remaining
loss. Because off-the-market transactions
have a price significantly different from

315 U.S.C. 78q-1(b)(3)(F).

the current market price, GSCC’s
margining system is not designed to
cover losses resulting from these trades.
The proposal adopts loss allocation
and margin rules that take into account
off-the-market transactions. Such rules
should limit the loss that GSCC could
incur upon a member default. Without
the proposal, GSCC could be exposed to
a loss that could effect its ability to meet
its settlement obligations to its
participants. By limiting GSCC’s
exposure to these trades, the proposal is
consistent with GSCC’s obligation to
safeguard securities and funds.

I11. Conclusion

On the basis of the foregoing, the
Commission finds that the proposal is
consistent with the requirements of the
Act and in particular with the
requirements of Section 17A of the Act
and the rules and regulations
thereunder.

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act, that the
proposed rule change (File No. SR—
GSCC—97-01) be and hereby is
approved.

For the Commission by the Division of

Market Regulation, pursuant to delegated
authority.4

Jonathan G. Katz,

Secretary.

[FR Doc. 97-19628 Filed 7-24-97; 8:45 am]
BILLING CODE 8010-01-M

SMALL BUSINESS ADMINISTRATION

[Declaration of Economic Injury Disaster
#9533]

Commonwealth of Pennsylvania

Allegheny County and the contiguous
Counties of Armstrong, Beaver, Butler,
Washington, and Westmoreland in the
Commonwealth of Pennsylvania
constitute an economic injury disaster
loan area as a result of flash flooding
that occurred on July 1, 1997. Eligible
small businesses and small agricultural
cooperatives without credit available
elsewhere may file applications for
economic injury assistance for this
disaster until the close of business on
April 16, 1998 at the address listed
below or other locally announced
locations:

U.S. Small Business Administration,
Disaster Area 1 Office, 360 Rainbow
Blvd. South, 3rd FIl., Niagara Falls, NY
14303
The interest rate for eligible small

businesses and small agricultural

cooperatives is 4 percent.

417 CFR 200.30-3(a)(12).

(Catalog of Federal Domestic Assistance
Program No. 59002)

DateD: July 16, 1997.
Aida Alvarez,
Administrator.
[FR Doc. 97-19633 Filed 7-24-97; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #2962]

State of Texas

As a result of the President’s major
disaster declaration on July 7, 1997, and
an amendment thereto on July 14, | find
that Bandera, Bexar, Burnet, Guadalupe,
Kendall, Kerr, Llano, Mason, Medina,
Real, Travis, and Uvalde Counties in the
State of Texas constitute a disaster area
due to damages caused by severe
thunderstorms and flooding beginning
onJune 21, 1997 and continuing.
Applications for loans for physical
damages may be filed until the close of
business on September 5, 1997, and for
loans for economic injury until the close
of business on April 7, 1998 at the
address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
3 Office, 4400 Amon Carter Blvd., Suite
102, Fort Worth, Texas 76155.

In addition, applications for economic
injury loans from small businesses
located in the following contiguous
counties in the State of Texas may be
filed until the specified date at the
above location: Atascosa, Bastrop, Bell,
Blanco, Caldwell, Comal, Edwards, Frio,
Gillespie, Gonzales, Hays, Kimble,
Kinney, Lampasas, Maverick,
McCulloch, Menard, San Saba,
Williamson, Wilson, and Zavala.

Percent
For Physical Damage:
Homeowners with credit avail-
able elsewhere ..........cccccvvens 8.000
Homeowners without credit avail-
able elsewhere ..........cccccvvens 4.000
Businesses with credit available
elsewhere .......cccccevvivveiiineennns 8.000
Businesses and non-profit orga-
nizations without credit avail-
able elsewhere ..........ccccvveeeeen. 4.000
Others (including non-profit orga-
nizations) with credit available
elsewhere .......cccccevvivveiiineennns 7.250
For Economic Injury:
Businesses and small agricultural
cooperatives  without  credit
available elsewhere ................. 4.000

The number assigned to this disaster
for physical damage is 296211 and for
economic injury the number is 952700.
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(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: July 15, 1997.
Bernard Kulik,

Associate Administrator for Disaster
Assistance.

[FR Doc. 97-19634 Filed 7-24-97; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #2961]

State of Wisconsin

As a result of the President’s major
disaster declaration on July 7, 1997, |
find that Milwaukee, Ozaukee,
Waukesha, and Washington Counties in
the State of Wisconsin constitute a
disaster area due to damages caused by
severe storms and flooding which
occurred June 21-23, 1997.
Applications for loans for physical
damages may be filed until the close of
business on September 5, 1997, and for
loans for economic injury until the close
of business on April 7, 1998 at the
address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
1 Office, 360 Rainbow Blvd. South, 3rd
Fl., Niagara Falls, NY 14303.

In addition, applications for economic
injury loans from small businesses
located in the contiguous Counties of

Dodge, Fond Du Lac, Jefferson, Racine,
Sheboygan, and Walworth in the State
of Wisconsin may be filed until the
specified date at the above location.

Percent
Physical Damage:
Homeowners with credit avail-
able elsewhere ..........cccceuvneee. 8.000
Homeowners without credit avail-
able elsewhere ............cccceen. 4.000
Businesses with credit available
elsewhere .......cccceveeveeeviiinnnnnn.. 8.000
Businesses and non-profit orga-
nizations without credit avail-
able elsewhere ........c.cccccveeen. 4.000
Others (including non-profit orga-
nizations) with credit available
elsewhere ........cccceviiveiiienennns 7.250
For Economic Injury:
Businesses and small agricultural
cooperatives  without  credit
available elsewhere ................. 4.000

The numbers assigned to this disaster
are 296111 for physical damage and
952600 for economic injury.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: July 14, 1997.
Bernard Kulik,

Associate Administrator for Disaster
Assistance.

[FR Doc. 97-19619 Filed 7-24-97; 8:45 am]
BILLING CODE 8025-01-M

SOCIAL SECURITY ADMINISTRATION

Agency Information Collection
Activities: Request for Emergency
Review by the Office of Management
and Budget

The Social Security Administration
publishes a list of information collection
packages that will require clearance by
OMB in compliance with Public Law
104-13 effective October 1, 1995, The
Paperwork Reduction Act of 1995. The
information collections listed below
have been submitted to OMB for
emergency clearance. OMB approval has
been requested by July 31, 1997:

1. 0960-NEW. SSA will conduct tests
of three prototype disability forms,
SSA-3368, SSA-3369 and SSA-3820.
The information collected on these
forms will be used in the determination
of disability by the State Disability
Determination Services. The SSA-3368
will be used to develop medical
evidence and to assess the alleged
disability. The SSA-3369 will be used
to collect information about an
individual’s past work history. The
SSA-3820 will be used to obtain various
types of information about a child’s
condition, his/her treating sources and/
or other medical sources of evidence.
The respondents are applicants for
disability benefits.

SSA- SSA- SSA-
3368 3369 3820
[N TUaa] o T=T a0 =TT o] o [T o 3SR 7,500 5,000 5,000
Frequency of Response: .........cccccecevviiieene 1 1 1
Average Burden Per Response (minutes): 30 30 30
Estimated ANNUAl BUFAEN (NOUIS): ... ..eiiiiiiiieiie ittt etttk e ettt e e st e e e sb b e e e bbb e e ebbe e e enbbeeesnnneeeanneeas 3,750 2,500 2,500

2. Questionnaire for Children
Claiming SSI Benefits—0960-0499. The
information collected on form SSA—
3881 is used by the State Disability
Determination Services offices to
evaluate disability in children who
apply for supplemental security income
payments. The respondents are
individuals who apply for supplemental
security income benefits for a disabled
child.

Number of Respondents: 978,000.

Frequency of Response: 1.

Average Burden Per Response: 20
minutes.

Estimated Annual Burden: 326,000
hours.

To receive a copy of the form or
clearance packages, call the SSA
Reports Clearance Officer on (410) 965—
4125 or write to him at the address
listed below. Written comments and
recommendations regarding the

information collection(s) should be

directed to the OMB Desk Officer and

SSA Reports Clearance Officer at the

following addresses:

(OMB)

Office of Management and Budget,
OIRA; Attn: Laura Oliven, New
Executive Office Building, Room
10230, 725 17th St., NW.,
Washington, D.C. 20503

(SSA)

Social Security Administration,
DCFAM; Attn: Nicholas E. Tagliareni,
6401 Security Blvd, 1-A-21
Operations Bldg., Baltimore, MD
21235
Dated: July 18, 1997.

Nicholas E. Tagliareni,

Reports Clearance Officer, Social Security
Administration.

[FR Doc. 97-19570 Filed 7—24-97; 8:45 am]
BILLING CODE 4190-29-P

DEPARTMENT OF TRANSPORTATION
Office of the Secretary

Reports, Forms and Recordkeeping
Requirements; Agency Information
Collection Activity Under OMB Review

AGENCY: Office of the Secretary, DOT
ACTION: Notice.

SUMMARY: In compliance with the
Paperwork Reduction Act 1995 (44 USC
Chapter 35), this notice announces that
the Information Collection Request (ICR)
abstracted below has been forwarded to
the Office of Management and Budget
(OMB) for review and comment. The
ICR describes the nature of the
information collection and its expected
burden. The Federal Register notice
with a 60-day comment period soliciting
comments on the following collection of



		Superintendent of Documents
	2023-05-06T08:00:43-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




