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The agenda for the subject meeting
shall be as follows:

Tuesday, July 29, 1997—8:30 a.m. until
the conclusion of business

Wednesday, July 30, 1997—8:30 a.m.
until the conclusion of business

The Subcommittee will continue its
review of the results of the
Westinghouse Test and Analysis
Program being conducted in support of
the AP600 design certification.
Specifically, the Subcommittee will
review the Final Validation Report for
use of the NOTRUMP small-break LOCA
code for AP600 accident analyses. The
purpose of this meeting is to gather
information, analyze relevant issues and
facts, and to formulate proposed
positions and actions, as appropriate,
for deliberation by the full Committee.

Oral statements may be presented by
members of the public with the
concurrence of the Subcommittee
Chairman; written statements will be
accepted and made available to the
Committee. Electronic recordings will
be permitted only during those portions
of the meeting that are open to the
public, and questions may be asked only
by members of the Subcommittee, its
consultants, and staff. Persons desiring
to make oral statements should notify
the cognizant ACRS staff engineer
named below five days prior to the
meeting, if possible, so that appropriate
arrangements can be made.

During the initial portion of the
meeting, the Subcommittee, along with
any of its consultants who may be
present, may exchange preliminary
views regarding matters to be
considered during the balance of the
meeting.

The Subcommittee will then hear
presentations by an hold discussions
with representatives of the
Westinghouse Electric Corporation, the
NRC staff, their consultants, and other
interested persons regarding this review.

Further information regarding topics
to be discussed, whether the meeting
has been cancelled or rescheduled, the
scheduling of sessions which are open
to the public, the Chairman’s ruling on
requests for the opportunity to present
oral statements and the time allotted
therefor can be obtained by contacting
the cognizant ACRS staff engineer, Mr.
Paul A. Boehnert (telephone 301/415—
8065) between 7:30 a.m. and 4:15 p.m.
(EDT). Persons planning to attend this
meeting are urged to contact the above
named individual one or two working
days prior to the meeting to be advised
of any potential changes to the agenda,
etc., that may have occurred.

Dated: July 11, 1997.
Sam Duraiswamy,
Chief, Nuclear Reactors Branch.
[FR Doc. 97-18760 Filed 7-16-97; 8:45 am]
BILLING CODE 7590-01-P-M

POSTAL SERVICE BOARD OF
GOVERNORS

Sunshine Acting Meeting

TIMES AND DATES: 4:00 p.m., Sunday,
August 3, 1997; 10:00 a.m., Monday,
August 4, 1997; 8:30 a.m., Tuesday,
August 5, 1997.

PLACE: Minneapolis, Minnesota, at the
Minneapolis Hilton Hotel, 1001
Marquette Avenue South, in Ballroom
C.

STATUS: August 3 (Closed); August 4
(Closed); August 5 (Open).

MATTERS TO BE CONSIDERED:
Sunday, August 3—4:00 p.m. (Closed)

1. The Five-Year Strategic Plan.
2. Status Report on Legislative
Reform.

Monday, August 4—10:00 a.m. Closed

1. Officer Compensation.

2. Status Report on the Tray
Management System.

3. Development Real Estate.

4. Inspector General and Inspection
Service Budgets.

Tuesday, August 5—8:30 a.m. (Open)

1. Minutes of the Previous Meeting,
July 30-July 1, 1997.

2. Remarks of the Postmaster General/
Chief Executive Officer.

3. Amendments to BOG Bylaws.

4. Capital Investments.

a. 46 Small Parcel and Bundle Sorters.

b. International/Military Service
Centers.

5. Quarterly Report on Service
Performance.

6. Quarterly Report on Financial
Results.

7. Report on the Midwest Area. (Mr.
McComb).

8. Tentative Agenda for the September
8-9, meeting in Washington, DC.
CONTACT PERSON FOR MORE INFORMATION:
Thomas J. Koerber, Secretary of the
Board, U.S. Postal Service, 475 L’Enfant
Plaza, SW., Washington, DC 20260—
1000. Telephone (202) 268-4800.
Thomas J. Koerber,

Secretary.
[FR Doc. 97-18939 Filed 7-14-97; 4:48 pm]
BILLING CODE 7710-12-M

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies
Available From: Securities and
Exchange Commission, Office of Filings
and Information Services, Washington,
DC 20549.

Extension:

Rule 206(4)-2—SEC File No. 270-217,

OMB Control No. 3235-0241
Rule 02 and Forms 4-R, 5-R, 6—R, and

7-R—SEC File No. 270-214, OMB

Control No. 3235-0240
Rule 203-2, and Form ADV-W—SEC

File No. 270-40, OMB Control No.

3235-0313.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
an Exchange Commission
(““Commission”) is soliciting comments
on the collections of information
summarized below. The Commission
plans to submit these existing
collections of information to the Office
of Management and Budget for
extension and approval.

Rule 206(4)-2 governs the custody or
possession of funds or securities by
Commission-registered investment
advisers. Rule 206(4)-2 makes it a
fraudulent, deceptive or manipulative
act, practice or course of business for
any investment adviser who has custody
or possession of funds or securities of its
clients to do any act or take any action
with respect to any such funds or
securities unless (1) The securities are
properly segregated and safely kept; (2)
the funds are held in one or more
specially designated client accounts
with the adviser named as trustee; (3)
the advisor promptly notifies the client
as to the place and manner of
safekeeping; (4) the adviser sends a
detailed written statement to each client
at least once every three months; and (5)
at least once each year, on an
unannounced basis, an independent
public accountant verifies by actual
examination the clients’ funds and
securities and files a certificate with the
Commission describing the
examination. The rule does not apply to
an investment adviser that is also
registered as a broker-dealer under the
Securities Exchange Act of 1934
(“Exchange Act”), provided the adviser
is in compliance with Rule 15¢3-1
under the Exchange Act, or, if a member
of an exchange, in compliance with
exchange requirements with respect to
financial responsibility and the
segregation of funds or securities carried
for the account of the customer.
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The information required by Rule
206(4)-2 is used by the Commission in
connection with its investment adviser
inspection program to ensure that
advisers are in compliance with Rule
206(4)-2. The information required by
paragraphs (3) and (4) of the rule is also
used by clients. Without the information
collected under the rule, the
Commission would be less efficient and
effective in its inspection program and
clients would not have information
valuable for monitoring the adviser’s
handling of their accounts.

The Commission recently adopted
amendments to the rule to restrict the
application of the rule to those advisers
registered with the Commission. The
likely respondents to this information
collection are those investment advisers
that are registered with the Commission
after July 8, 1997, are not also registered
as broker-dealers, and have custody of
clients’ funds or securities. The
Commission estimates that 111 advisers
would be subject to Rule 206(4)-2. The
number of responses under Rule 206(4)—
2 will vary considerably depending on
the number of clients for which an
adviser has custody or possession of
funds or securities. It is estimated that
an adviser subject to this rule would be
required to provide an average of 250
responses annually at an average of .5
hours per response. The total annual
burden for each respondent is estimated
to be 125 hours. The total annual
aggregate burden for all respondents is
estimated to be 13,875 hours.

Rule O-2 requires certain non-
resident persons to furnish to the
Commission a written irrevocable
consent and power of attorney that
designates the Commission as an agent
for service of process, and that
stipulates and agrees that any civil suit
or action against such person may be
commenced by service of process on the
Commission. Regulation 279.4, 279.5,
279.6, and 279.7 [17 CFR 279.4, 279.5,
279.6, and 279.7] designate Forms 4-R,
5-R, 6-R, and 7-R as the irrevocable
appointments of agent for service of
process, pleadings and other papers to
be filed by an individual non-resident
adviser or an unincorporated
nonresident investment adviser, a
partnership nonresident investment
adviser, or a nonresident general partner
of an investment adviser or a
nonresident *“managing agent” of an
unincorporated investment adviser,
respectively, which is registered or
applying for registration with the
Commission as an investment adviser.

It is necessary to obtain the
appropriate consent to ensure that the
Commission and other persons can
institute injunctive actions against

nonresident investment advisers and
non-resident partners or managers of
investment advisers in cases involving
violation of the Investment Advisers Act
of 1940 (**Advisers Act”) that may result
in civil liabilities.

The Commission estimates that there
may be an increase in the number of
non-resident registered investment
advisers, which may be offset by those
non-resident general partners or non-
resident managing agents of investment
advisers that would not register or be
registered with the Commission after
July 8, 1997 who would not be subject
to the Rule 0-2 or the forms. Therefore,
non-resident general partners or non-
resident managing agents of investment
advisers that would be registered with
the states after the July 8, 1997 effective
date would no longer be subject to Rule
0-2 or be required to file the forms.

The Commission estimates that there
would be approximately 300 registrants
subject to Rule 0-2. An adviser subject
to this rule would be required to file
only once, and the Commission
estimates that the preparation and filing
of any of the forms designated for use
pursuant to Rule 0-2 would require
approximately one hour of the
registrant’s time. The total annual
burden would be 300 hours.

Rule 203-2 governs withdrawal from
registration under the Advisers Act and
Form ADV-W is the form for
withdrawing registration under the
Advisers Act.

To enforce the registration provisions
of the Advisers Act and to fulfill its
responsibilities under Section 203(h),
the Commission must obtain certain
information from persons seeking to
withdraw from registration. The
information required by Form ADV-W
enables the Commission to satisfy itself
that the activities of person seeking to
withdraw from registration do not
require such person to be registered and
to determine whether terms and
conditions should be imposed upon a
registrant’s withdrawal. Such terms and
conditions might include the making of
appropriate arrangements with respect
to the transfer to clients of client funds
and securities in the custody and
possession of the adviser or the return
to clients of prepaid advisory fees.

After July 8, 1997 (effective date of the
Coordination Act), the Commission

10n October 11, 1996, President Clinton signed
into law the National Securities Markets
Improvement Act of 1996 (‘“1996 Act”). Title Il of
the 1996 Act, the Investment Advisers Supervision
Coordination Act (“‘Coordination Act”’), amended
the Investment Advisers Act of 1940 to, among
other things, reallocate the responsibilities for
regulating investment advisers between the
Commission and the securities regulatory
authorities of the states.

estimates that only 28 percent of
investment advisers currently registered
with the Commission will remain
eligible for Commission registration. It
is estimated that approximately 616
advisers will be withdrawing their
registration from the Commission by
filing Form ADV-W. The total annual
burden for each respondent is estimated
to be one hour. The annual aggregate
burden for all respondents is estimated
to be 616 hours.

The estimated average burden hours
are made solely for the purposes of
Paperwork Reduction Act and are not
derived from a comprehensive or even
representative survey or study of the
cost of Commission rules and forms.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

Please direct your written comments
to Michael E. Bartell, Associate
Executive Director, Office of
Information Technology, Securities and
Exchange Commission, 450 5th Street,
NW., Washington, DC 20549.

Dated: July 10, 1997.
Jonathan G. Katz,
Secretary.
[FR Doc. 97-18832 Filed 7-16-97; 8:45 am]
BILLING CODE 8010-01-M

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-38823; File No. SR-NASD-
97-01]

Self-Regulatory Organizations;
National Association of Securities
Dealers, Inc.; Notice of Order
Amending Effective Date of Proposed
Rule Change Relating to Entry and
Cancellation of SelectNet Broadcast
Orders

July 8, 1997.

l. Introduction

On June 30, 1997, the Securities and
Exchange Commission (““Commission”



		Superintendent of Documents
	2023-05-06T08:12:48-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




