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why intervention should be permitted
with particular reference to the
following factors: (1) The nature of the
petitioner’s right under the Act to be
made party to the proceeding; (2) the
nature and extent of the petitioner’s
property, financial, or other interest in
the proceeding; and (3) the possible
effect of any order which may be
entered in the proceeding on the
petitioner’s interest. The petition should
also identify the specific aspect(s) of the
subject matter of the proceeding as to
which petitioner wishes to intervene.
Any person who has filed a petition for
leave to intervene or who has been
admitted as a party may amend the
petition without requesting leave of the
Board up to 15 days prior to the first
prehearing conference scheduled in the
proceeding, but such an amended
petition must satisfy the specificity
requirements described above.

Not later than 15 days prior to the first
prehearing conference scheduled in the
proceeding, a petitioner shall file a
supplement to the petition to intervene
which must include a list of the
contentions which are sought to be
litigated in the matter. Each contention
must consist of a specific statement of
the issue of law or fact to be raised or
controverted. In addition, the petitioner
shall provide a brief explanation of the
bases of the contention and a concise
statement of the alleged facts or expert
opinion which support the contention
and on which the petitioner intends to
rely in proving the contention at the
hearing. The petitioner must also
provide references to those specific
sources and documents of which the
petitioner is aware and on which the
petitioner intends to rely to establish
those facts or expert opinion. Petitioner
must provide sufficient information to
show that a genuine dispute exists with
the applicant on a material issue of law
or fact. Contentions shall be limited to
matters within the scope of the
amendment under consideration. The
contention must be one which, if
proven, would entitle the petitioner to
relief. A petitioner who fails to file such
a supplement which satisfies these
requirements with respect to at least one
contention will not be permitted to
participate as a party.

Those permitted to intervene become
parties to the proceeding, subject to any
limitations in the order granting leave to
intervene, and have the opportunity to
participate fully in the conduct of the
hearing, including the opportunity to
present evidence and cross-examine
witnesses.

If a hearing is requested, the
Commission will make a final
determination on the issue of no

significant hazards consideration. The
final determination will serve to decide
when the hearing is held.

If the final determination is that the
amendment request involves no
significant hazards consideration, the
Commission may issue the amendment
and make it immediately effective,
notwithstanding the request for a
hearing. Any hearing held would take
place after issuance of the amendment.

If the final determination is that the
amendment request involves a
significant hazards consideration, any
hearing held would take place before
the issuance of any amendment.

A request for a hearing or a petition
for leave to intervene must be filed with
the Secretary of the Commission, U.S.
Nuclear Regulatory Commission,
Washington, DC 20555-0001, Attention:
Docketing and Services Branch, or may
be delivered to the Commission’s Public
Document Room, the Gelman Building,
2120 L Street, NW., Washington, DC, by
the above date. Where petitions are filed
during the last 10 days of the notice
period, it is requested that the petitioner
promptly so inform the Commission by
a toll-free telephone call to Western
Union at 1—(800) 248-5100 (in Missouri
1-(800) 342—6700). The Western Union
operator should be given Datagram
Identification Number N1023 and the
following message addressed to John F.
Stolz: petitioner’s name and telephone
number, date petition was mailed, plant
name, and publication date and page
number of this Federal Register notice.
A copy of the petition should also be
sent to the Office of the General
Counsel, U.S. Nuclear Regulatory
Commission, Washington, DC 20555—
0001, and to Mark J. Wetterhahn,
Esquire, Winston and Strawn, 1400 L
Street, NW., Washington, DC 20005—
3502, attorney for the licensee.

Nontimely filings of petitions for
leave to intervene, amended petitions,
supplemental petitions and/or requests
for hearing will not be entertained
absent a determination by the
Commission, the presiding officer or the
presiding Atomic Safety and Licensing
Board that the petition and/or request
should be granted based upon a
balancing of the factors specified in 10
CFR 2.714(a)(1) (i)—(v) and 2.714(d).

For further details with respect to this
action, see the application for
amendment dated July 12, 1996, which
is available for public inspection at the
Commission’s Public Document Room,
the Gelman Building, 2120 L Street
NW., Washington, DC, and at the local
public document room located at the
Salem Free Public Library, 112 West
Broadway, Salem, New Jersey.

Dated at Rockville, Maryland, this 17th day
of July 1996.

For the Nuclear Regulatory Commission.
Donald S. Brinkman,
Senior Project Manager, Project Directorate
1-2, Division of Reactor Projects—I/Il, Office
of Nuclear Reactor Regulation.
[FR Doc. 96-18665 Filed 7-22-96; 8:45 am]
BILLING CODE 7590-01-P

Sunshine Act Meeting

AGENCY HOLDING THE MEETING: Nuclear
Regulatory Commission.

DATES: Weeks of July 22, 29, August 5,
and 12, 1995.

PLACE: Commissioners’ Conference
Room, 11555 Rockville Pike, Rockville,
Maryland.

STATUS: Public and Closed.

MATTERS TO BE CONSIDERED:

Week of July 22

There are no meetings scheduled for the
Week of July 22.

Week of July 29—Tentative

Monday, July 29

10:00 a.m.—Briefing on Uranium Recovery
Program (Public Meeting) (Contact: Joe
Holonich, 301-415-6643)

Tuesday, July 30

10:00 a.m.—Briefing by Nuclear Waste
Technical Review Board (Public
Meeting)

11:30 a.m.—Affirmation Session (Public
Meeting) (if needed)

2:00 p.m.—Briefing on Status of Staff Actions
on Industry Restructuring and
Deregulation (Public Meeting) (Contact:
Dave Mathews, 301-415-1282)

Wednesday, July 31

2:00 p.m.—Briefing on EEO Program (Public
Meeting) (Contact: Ed Tucker, 301-415—
7382)

Thursday, August 1

3:00 p.m.—Briefing on Spent Fuel Pool
Cooling Issues (Public Meeting) (Contact:
George Hubbard, 301-415-2870)

Week of August 5—Tentative

There are no meetings scheduled for the
Week of August 5.

Week of August 12—Tentative

There are no meetings scheduled for the
Week of August 12.

The schedule for Commission meetings is
subject to change on short notice. To verify
the status of meetings call (Recording)—(301)
415-1292. Contact person for more
information: Bill Hill (301) 415-1661.

* * * * *

The NRC Commission Meeting Schedule
can be found on the Internet at: http://
www.nrc.gov/SECY/smj/schedule.htm.

This notice is distributed by mail to several
hundred subscribers; if you no longer wish
to receive it, or would like to be added to it,
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please contact the Office of the Secretary,
Attn: Operations Branch, Washington, D.C.
20555 (301-415-1963).

In addition, distribution of this meeting
notice over the internet system is available.
If you are interested in receiving this
Commission meeting schedule electronically,
please send an electronic message to
alb@nrc.gov or dkw@nrc.gov.
* * * * *

Dated: July 17, 1996.
William M. Hill, Jr.,

Secretary Tracking Officer, Office of the
Secretary.

[FR Doc. 96-18781 Filed 7-19-96; 11:10 am]
BILLING CODE 7590-01-M

UNITED STATES POSTAL SERVICE

Board of Governors; Sunshine Act
Notice of Vote to Close Meeting

By telephone vote on July 18, 1996,
the Board of Governors of the United
States Postal Service voted unanimously
to close to public observation its
meeting scheduled for July 28-30, 1996,
in Chicago, Illinois. The members will
consider strategic planning.

The meeting is expected to be
attended by the following persons:
Governors Alvarado, Daniels, del Junco,
Dyhrkopp, Fineman, Mackie,
McWherter, Rider and Winters;
Postmaster General Runyon, Deputy
Postmaster General Coughlin, Secretary
to the Board Koerber, and General
Counsel Elcano.

The Board determined that pursuant
to section 552b(c)(3) of title 5, United
States Code; section 410(c) (2)—(5) of
title 39, United States Code; and section
7.3 (c) and (d) of title 39, Code of
Federal Regulations, the meeting is
exempt from the open meeting
requirement of the Government in the
Sunshine Act
[5 U.S.C. 552hb(b)].

The Board further determined that the
public interest does not require that the
Board’s discussion of these matters be
open to the public.

In accordance with section 552b(f)(1)
of title 5, United States Code, and
section 7.6(a) of title 39, Code of Federal
Regulations, the General Counsel of the
United States Postal Service has
certified that in her opinion the meeting
may properly be closed to public
observation pursuant to section
552b(c)(3) of title 5, United States Code;
section 410(c) (2)—(5) of title 39, United
States Code; and section 7.3 (c) and (d)
of title 39, Code of Federal Regulations.

Request for information about the
meeting should be addressed to the

Secretary of the Board, Thomas J.
Koerber, at (202) 268—-4800.

Thomas J. Koerber,

Secretary.

[FR Doc. 96-18805 Filed 7-19-96; 1:42 pm]
BILLING CODE 7710-12-M

SECURITIES AND EXCHANGE
COMMISSION

[Rel. No. IC-22078; 812-10220]

MFSO Special Value Trust; Notice of
Application

July 17, 1996.

AGENCY: Securities and Exchange
Commission (““SEC”).

ACTION: Notice of application for
exemption under the Investment
Company Act of 1940 (the “Act”).

APPLICANT: MFSO Special Value Trust.

RELEVANT ACT SECTIONS: Exemption
requested under section 6(c) of the Act
that would grant an exemption from
section 19(b) of the Act and rule 19b—
1 thereunder.

SUMMARY OF APPLICATION: Applicant
requests an order to make up to twelve
monthly distributions of long-term
capital gains in any one taxable year, so
long as applicant maintains in effect a
distribution policy calling for monthly
distributions of a fixed percentage of its
net asset value.

FILING DATES: The application was filed
on June 24, 1996.

HEARING OR NOTIFICATION OF HEARING: An
order granting the application will be
issued unless the SEC orders a hearing.
Interested persons may request a
hearing by writing to the SEC’s
Secretary and serving applicants with a
copy of the request, personally or by
mail. Hearing requests should be
received by the SEC by 5:30 p.m. on
August 12, 1996, and should be
accompanied by proof of service on
applicants, in the form of an affidavit or,
for lawyers, a certificate of service.
Hearing requests should state the nature
of the writer’s interest, the reason for the
request, and the issues contested.
Persons may request notification of a
hearing by writing to the SEC’s
Secretary.

ADDRESSES: Secretary, SEC, 450 5th
Street N.W., Washington, D.C. 20549.
Applicant, 500 Boylston Street, Boston,
MA 02116.

FOR FURTHER INFORMATION CONTACT:
Elaine M. Boggs, Staff Attorney, at (202)
942-0572, or Alison E. Baur, Branch
Chief, at (202) 942-0564 (Division of
Investment Management, Office of
Investment Company Regulation).

SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee at the SEC’s
Public Reference Branch.

Applicant’s Representations

1. Applicant is closed-end
management investment company
organized as a Massachusetts business
trust. Applicant’s investment objective
is to maintain an annual distribution
rate of 11%, based on the original
offering price of $15 per share, while
seeking capital appreciation.

2. Applicant has a distribution policy
calling for twelve monthly distributions
to shareholders of an amount equal to
0.916% of its initial public offering
price of $15 per share (11% on an
annualized basis) (“‘Monthly
Distribution Policy”). If, for any
monthly distribution, net investment
income and net realized short-term
capital gains are less than the amount of
the distribution, the difference is
distributed from other assets.
Applicant’s final distribution for each
calendar year includes any remaining
net investment income and net realized
short-term capital gains deemed, for
federal income tax purposes,
undistributed during the year, as well as
any net long-term capital gains realized
during the year. If, for any fiscal year,
the total distributions exceed net
investment income and net realized
capital gains, the excess, distributed
from other assets, is treated as a return
of capital. If applicant’s net investment
income, net short-term realized gains,
net long-term realized gains, and returns
of capital for any one year exceed the
amount to be distributed under the
Monthly Distribution Policy, applicant
may in its discretion retain net long-
term capital gains to the extent of such
excess. Applicant requests relief to
permit it to make up to twelve
distributions of net long-term capital
gains in any one taxable year, so long as
it maintains in effect the Monthly
Distribution Policy.

Applicant’s Legal Analysis

1. Section 19(b) provides that
registered investment companies may
not, in contravention of such rules,
regulations, or orders as the SEC may
prescribe, distribute long-term capital
gains more often than once every twelve
months. Rule 19b—1 limits the number
of capital gains distributions, as defined
in section 852(b)(3)(C) of the Internal
Revenue Code of 1986, as amended, (the
“Code”), that applicant may make with
respect to any one taxable year to one,
plus a supplemental distribution made
pursuant to section 855 of the Code not
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