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value not to exceed fair value, at the 
beginning of the lease term, of min-
imum lease payments during the lease 
term, excluding that portion of the 
payments representing executory costs 
to be paid by the lessee, together with 
any profit thereon. Amounts subject to 
current settlement shall be included in 
Account 1350, Other current assets. 

(2) Any balance in this account relat-
ing to receivables associated with cap-
italized operating leases shall be ex-
cluded in any ratemaking calculations. 

[67 FR 5682, Feb. 6, 2002, as amended at 84 FR 
4729, Feb. 19, 2019] 

§ 32.1438 Deferred maintenance and 
retirements. 

(a) This account shall include such 
items as: 

(1) The unprovided-for loss in service 
value of telecommunications plant for 
extraordinary nonrecurring retirement 
not considered in depreciation and the 
cost of extensive replacements of plant 
normally chargeable to the current pe-
riod Plant Specific Operations Expense 
accounts. These charges shall be in-
cluded in this account only upon direc-
tion or approval from this Commission. 
However, the company’s application to 
this Commission for such approval 
shall give full particulars concerning 
the property retired, the extensive re-
placements, the amount chargeable to 
operating expenses and the period over 
which in its judgment the amount of 
such charges should be distributed. 

(2) Unaudited amounts and other 
debit balances in suspense that cannot 
be cleared and disposed of until addi-
tional information is received; the 
amount, pending determination of loss, 
of funds on deposit with banks which 
have failed; revenue, expense, and in-
come items held in suspense; amounts 
paid for options pending final disposi-
tion. 

(3) Cost of preliminary surveys, 
plans, investigation, etc., made for con-
struction projects under contempla-
tion. If the projects are carried out, the 
preliminary costs shall be included in 
the cost of the plant constructed. If the 
projects are abandoned, the prelimi-
nary costs shall be charged to Account 
7300, Nonoperating income and expense. 

(4) Cost of evaluations, inventories, 
and appraisals taken in connection 

with the acquisition or sale of prop-
erty. If the property is subsequently 
acquired, the preliminary costs shall be 
accounted for as a part of the cost of 
acquisition, or if it is sold, such costs 
shall be deducted from the sale price in 
accounting for the property sold. If 
purchases or sales are abandoned, the 
preliminary costs included herein (in-
cluding options paid, if any) shall be 
charged to Account 7300. 

(b) Charges provided for in paragraph 
(a) of this section shall be included in 
this account only upon direction or ap-
proval from this Commission. However, 
the company’s application to this Com-
mission for such approval shall give 
full particulars concerning the prop-
erty retired, the extensive replace-
ments, the amount chargeable to oper-
ating expenses and the period over 
which in its judgment the amount of 
such charges should be distributed. 

[51 FR 43499, Dec. 2, 1986, as amended at 67 
FR 5683, Feb. 6, 2002] 

§ 32.1500 Other jurisdictional assets— 
net. 

This account shall include the cumu-
lative impact on assets of jurisdic-
tional ratemaking practices which 
vary from those of this Commission. 
All entries recorded in this account 
shall be recorded net of any applicable 
income tax effects and shall be sup-
ported by subsidiary records where nec-
essary as provided for in § 32.13(e) of 
subpart B. 

§ 32.2000 Instructions for tele-
communications plant accounts. 

(a) Purpose of telecommunications plant 
accounts. (1) The telecommunications 
plant accounts (2001 to 2007 inclusive) 
are designed to show the investment in 
the company’s tangible and intangible 
telecommunications plant which ordi-
narily has a service life of more than 
one year, including such plant whether 
used by the company or others in pro-
viding telecommunications service. 

(2) The telecommunications plant ac-
counts shall not include the cost or 
other value of telecommunications 
plant contributed to the company. Con-
tributions in the form of money or its 
equivalent toward the construction of 
telecommunications plant shall be 
credited to the accounts charged with 

VerDate Sep<11>2014 17:08 Nov 30, 2020 Jkt 250215 PO 00000 Frm 00450 Fmt 8010 Sfmt 8010 Q:\47\47V2.TXT PC31kp
ay

ne
 o

n 
V

M
O

F
R

W
IN

70
2 

w
ith

 $
$_

JO
B


		Superintendent of Documents
	2021-06-15T14:56:54-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




