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§24.832 [Reserved]

§24.833 Post-auction divestitures.

Any parties sharing a common non-
controlling ownership interest who ag-
gregate more PCS spectrum among
them than a single entity is entitled to
hold (See §§20.6(e), 24.710, 24.204,
24.229(c) of this chapter) will be per-
mitted to divest sufficient properties
within 90 days of the license grant to
come into compliance with the spec-
trum aggregation limits as follows:

(a) The broadband PCS applicant
shall submit a signed statement with
its long-form application stating that
sufficient properties will be divested
within 90 days of the license grant. If
the licensee is otherwise qualified, the
Commission will grant the applications
subject to a condition that the licensee
come into compliance with the PCS
spectrum aggregation limits within 90
days of grant.

(b) Within 90 days of license grant,
the licensee must certify that the ap-
plicant and all parties to the applica-
tion have come into compliance with
the PCS spectrum aggregation limits.
If the licensee fails to submit the cer-
tification within 90 days, the Commis-
sion will immediately cancel all
broadband PCS licenses won by the ap-
plicant, impose the default penalty
and, based on the facts presented, take
any other action it may deem appro-
priate. Divestiture may be to an in-
terim trustee if a buyer has not been
secured in the required time frame, as
long as the applicant has no interest in
or control of the trustee, and the trust-
ee may dispose of the property as it
sees fit. In no event may the trustee re-
tain the property for longer than six
months from grant of license.

[59 FR 53371, Oct. 24, 1994]
§§24.834-24.838 [Reserved]

§24.839 Transfer of control or assign-
ment of license.

(a) Restrictions on Assignments and
Transfers of Licenses for Frequency
Blocks C and F won in closed bidding.
No assignment or transfer of control of
a license for frequency Block C or fre-
quency Block F won in closed bidding
pursuant to the eligibility require-
ments of §24.709 will be granted unless:

§§24.840-24.844

(1) The application for assignment or
transfer of control is filed after five
years from the date of the initial li-
cense grant; or

(2) The proposed assignee or trans-
feree meets the eligibility criteria set
forth in §24.709 of this part at the time
the application for assignment or
transfer of control is filed, or the pro-
posed assignee or transferee holds
other license(s) for frequency blocks C
and F and, at the time of receipt of
such license(s), met the eligibility cri-
teria set forth in §24.709 of this part; or

(3) The application is for partial as-
signment of a partitioned service area
to a rural telephone company pursuant
to §24.714 of this part and the proposed
assignee meets the eligibility criteria
set forth in §24.709 of this part; or

(4) The application is for an involun-
tary assignment or transfer of control
to a bankruptcy trustee appointed
under involuntary bankruptcy, an
independent receiver appointed by a
court of competent jurisdiction in a
foreclosure action, or, in the event of
death or disability, to a person or enti-
ty legally qualified to succeed the de-
ceased or disabled person under the
laws of the place having jurisdiction
over the estate involved; provided that,
the applicant requests a waiver pursu-
ant to this paragraph; or

(5) The assignment or transfer of con-
trol is pro forma; or

(6) The application for assignment or
transfer of control is filed on or after
the date the licensee has notified the
Commission pursuant to §24.203(c) that
its five-year construction requirement
has been satisfied.

(b) If the assignment or transfer of
control of a license is approved, the as-
signee or transferee is subject to the
original construction requirement of
§24.203 of this part.

[63 FR 68953, Dec. 14, 1998; as amended at 65
FR 53638, Sept. 5, 2000]

§§24.840-24.844 [Reserved]
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