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than 10 percent of the total budget, or
any other significant change in the
project must be reported to and
approved by the approval official by
written amendment to RUS Guide 1775—
1 (Grant Agreement). Any change not
approved may be cause for termination
of the grant.

G. Project reporting.

1. Grantees shall constantly monitor
performance to ensure that time
schedules are being met, projected work
by time periods is being accomplished,
and other performance objectives are
being achieved.

2. SF—425, “Federal Financial
Report,” and a project performance
activity report will be required of all
grantees on a quarterly basis, due 30
days after the end of each quarter.

3. A final project performance report
will be required with the last SF-269
due 90 days after the end of the last
quarter in which the project is
completed. The final report may serve
as the last quarterly report.

4. All grantees are to submit an
original of each report to the National
Office. The project performance reports
should detail, preferably in a narrative
format, activities that have transpired
for the specific time period.

H. Recipient and Subrecipient
Reporting.

The applicant must have the
necessary processes and systems in
place to comply with the reporting
requirements for first-tier sub-awards
and executive compensation under the
Federal Funding Accountability and
Transparency Act of 2006 in the event
the applicant receives funding unless
such applicant is exempt from such
reporting requirements pursuant to 2
CFR part 170, § 170.110(b). The
reporting requirements under the
Transparency Act pursuant to 2 CFR
part 170 are as follows:

1. First Tier Sub-Awards of $25,000 or
more in non-Recovery Act funds (unless
they are exempt under 2 CFR part 170)
must be reported by the Recipient to
http://www.fsrs.gov no later than the
end of the month following the month
the obligation was made.

2. The Total Compensation of the
Recipient’s Executives (5 most highly
compensated executives) must be
reported by the Recipient (if the
Recipient meets the criteria under 2 CFR
part 170) to http://www.sam.gov by the
end of the month following the month
in which the award was made.

3. The Total Compensation of the
Subrecipient’s Executives (5 most
highly compensated executives) must be
reported by the Subrecipient (if the
Subrecipient meets the criteria under 2
CFR part 170) to the Recipient by the

end of the month following the month
in which the subaward was made.
I. The grantee will provide an audit

report or financial statements as follows:

1. Grantees expending $500,000 or
more Federal funds per fiscal year will
submit an audit conducted in
accordance with OMB Circular A-133.
The audit will be submitted within 9
months after the grantee’s fiscal year.
Additional audits may be required if the
project period covers more than one
fiscal year.

2. Grantees expending less than
$500,000 will provide annual financial
statements covering the grant period,
consisting of the Grantee’s statement of
income and expense and balance sheet
signed by an appropriate official of the
Grantee. Financial statements will be
submitted within 90 days after the
grantee’s fiscal year.

VII. Agency Contacts

A. Web site: http://
www.rurdev.usda.gov/UWP-wwtat.htm.
The RUS’ Web site maintains up-to-date
resources and contact information for
Technical Assistance and Training
Grants program.

B. Phone: 202-720-9589

C. Fax: 202-690—-0649.

D. Email: anita.obrien@wdc.usda.gov.

E. Main point of contact: Anita
O’Brien, Community Program
Specialist, Water and Environmental
Programs, Water Programs Division,
Rural Utilities Service, U.S. Department
of Agriculture.

Dated: February 12, 2014.
John Charles Padalino,
Acting Administrator, Rural Utilities Service.
[FR Doc. 2014—07567 Filed 4—3—14; 8:45 am]
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Reporting for Calendar Year 2013 on
Offsets Agreements Related to Sales
of Defense Articles or Defense
Services to Foreign Countries or
Foreign Firms

AGENCY: Bureau of Industry and
Security, Department of Commerce.
ACTION: Notice; annual reporting
requirements.

SUMMARY: This notice is to remind the
public that U.S. firms are required to
report annually to the Department of
Commerce (Commerce) information on
contracts for the sale of defense articles

or defense services to foreign countries
or foreign firms that are subject to
offsets agreements exceeding $5,000,000
in value. U.S. firms are also required to
report annually to Commerce
information on offsets transactions
completed in performance of existing
offsets commitments for which offsets
credit of $250,000 or more has been
claimed from the foreign representative.
This year, such reports must include
relevant information from calendar year
2013 and must be submitted to
Commerce no later than June 15, 2014.
ADDRESSES: Reports should be
addressed to “Offsets Program Manager,
U.S. Department of Commerce, Office of
Strategic Industries and Economic
Security, Bureau of Industry and
Security, Room 3878, Washington, DC
20230.”

FOR FURTHER INFORMATION CONTACT:
Ronald DeMarines, Office of Strategic
Industries and Economic Security,
Bureau of Industry and Security, U.S.
Department of Commerce, telephone:
202-482-3755; fax: 202—482-5650;
email: ronald.demarines@bis.doc.gov.
SUPPLEMENTARY INFORMATION:

Background

Section 723(a)(1) of the Defense
Production Act of 1950, as amended
(DPA) (50 U.S.C. app. § 2172 (2009)
requires the President to submit an
annual report to Congress on the impact
of offsets on the U.S. defense industrial
base. Section 723(a)(2) directs the
Secretary of Commerce (Secretary) to
prepare the President’s report and to
develop and administer the regulations
necessary to collect offsets data from
U.S. defense exporters.

The authorities of the Secretary
regarding offsets have been delegated to
the Under Secretary of Commerce for
Industry and Security. The regulations
associated with offsets reporting are set
forth in part 701 of title 15 of the Code
of Federal Regulations. Offsets are
compensation practices required as a
condition of purchase in either
government-to-government or
commercial sales of defense articles
and/or defense services, as defined by
the Arms Export Control Act and the
International Traffic in Arms
Regulations. For example, a company
that is selling a fleet of military aircraft
to a foreign government may agree to
offset the cost of the aircraft by
providing training assistance to plant
managers in the purchasing country.
Although this distorts the true price of
the aircraft, the foreign government may
require this sort of extra compensation
as a condition of awarding the contract
to purchase the aircraft. As described in
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the regulations, U.S. firms are required
to report information on contracts for
the sale of defense articles or defense
services to foreign countries or foreign
firms that are subject to offsets
agreements exceeding $5,000,000 in
value. U.S. firms are also required to
report annually information on offsets
transactions completed in performance
of existing offsets commitments for
which offsets credit of $250,000 or more
has been claimed from the foreign
representative.

Commerce’s annual report to Congress
includes an aggregated summary of the
data reported by industry in accordance
with the offsets regulation and the DPA
(50 U.S.C. app. §2172 (2009). As
provided by section 723(c) of the DPA,
BIS will not publicly disclose
individual firm information it receives
through offsets reporting unless the firm
furnishing the information specifically
authorizes public disclosure. The
information collected is sorted and
organized into an aggregate report of
national offsets data, and therefore does
not identify company-specific
information.

In order to enable BIS to prepare the
next annual offset report reflecting
calendar year 2013 data, U.S. firms must
submit required information on offsets
agreements and offsets transactions from
calendar year 2013 to BIS no later than
June 15, 2014.

Dated: March 25, 2014.
Kevin J. Wolf,

Assistant Secretary for Export
Administration.

[FR Doc. 2014—07507 Filed 4-3-14; 8:45 am]
BILLING CODE 3510-JT-P

DEPARTMENT OF COMMERCE

International Trade Administration
[Docket No. 140326277-4277—-01]

Call for Applications for the
International Buyer Program Select
Service for Calendar Year 2015

AGENCY: International Trade
Administration, Department of
Commerce.

ACTION: Notice and Call for
Applications.

SUMMARY: The U.S. Department of
Commerce (DOC) announces that it will
begin accepting applications for the
International Buyer Program (IBP) Select
service for calendar year 2015 (January
1, 2015 through December 31, 2015).
This announcement sets out the
objectives, procedures and application
review criteria for IBP Select. Under IBP
Select, the International Trade

Administration (ITA) recruits
international buyers to U.S. trade shows
to meet with U.S suppliers exhibiting at
those shows. The main difference
between IBP and IBP Select is that IBP
offers worldwide promotion, whereas
IBP Select focuses on promotion and
recruitment in no more than five
international markets. Specifically,
through the IBP Select, the DOC selects
domestic trade shows that will receive
DOC assistance in the form of targeted
promotion and recruitment in five
foreign markets, export counseling to
exhibitors, and export counseling and
matchmaking services at the trade show.
This notice covers selection for IBP
Select participation during calendar
year 2015. It also announces a new pilot
initiative for the IBP Select, which will
allow selected trade show organizers to
add target markets beyond the five
selected markets at a cost.

DATES: Applications for IBP Select must
be received by May 19, 2014.
ADDRESSES: Applications may be
submitted by any of the following
methods: (1) Mail/Hand Delivery
Service: International Buyer Program,
Trade Promotion Programs,
International Trade Administration,
U.S. Department of Commerce, Ronald
Reagan Building, 1300 Pennsylvania
Ave. NW., Suite 800—Mezzanine
Level—Atrium North, Washington, DC
20004; (2) Facsimile: (202) 482—7800; or
(3) email: IBP2015@trade.gov. Facsimile
and email applications will be accepted
as interim applications, and must be
followed by a signed original
application that is received by the
program no later than five (5) business
days after the application deadline. To
ensure that applications are received by
the deadline, applicants are strongly
urged to send applications by express
delivery service (e.g., U.S. Postal Service
Express Delivery, Federal Express, UPS,
etc.).

FOR FURTHER INFORMATION CONTACT: Gary
Rand, Director, International Buyer
Program, Trade Promotion Programs,
International Trade Administration,
U.S. Department of Commerce, 1300
Pennsylvania Ave. NW., Ronald Reagan
Building, Suite 800M—Mezzanine
Level—Atrium North, Washington, DC
20004; Telephone (202) 482-0691;
Facsimile: (202) 482—7800; Email:
IBP2015@trade.gov.

SUPPLEMENTARY INFORMATION: The IBP
was established in the Omnibus Trade
and Competitiveness Act of 1988 (Pub.
L. 100-418, title II, § 2304, codified at
15 U.S.C. 4724) to bring international
buyers together with U.S. firms by
promoting leading U.S. trade shows in
industries with high export potential.

The IBP emphasizes cooperation
between the DOC and trade show
organizers to benefit U.S. firms
exhibiting at selected events and
provides practical, hands-on assistance
such as export counseling and market
analysis to U.S. companies interested in
exporting. Shows selected for the IBP
Select will provide a venue for U.S.
companies interested in expanding their
sales into international markets.

Through the IBP, the DOC selects
trade shows that DOC determines to be
leading trade shows with participation
by U.S. firms interested in exporting.
DOC provides successful applicants
with assistance in the form of targeted
overseas promotion of the show by U.S.
Embassies and Consulates; outreach to
show participants about exporting;
recruitment of potential buyers to attend
the events; and staff assistance in setting
up and staffing international trade
centers at the events. Targeted
promotion in no more than five markets
can be executed through the overseas
offices of ITA or in U.S. Embassies in
countries where ITA does not maintain
offices.

ITA is accepting applications for IBP
Select from trade show organizers of
trade events taking place between
January 1, 2015 and December 31, 2015.
Selection of a trade show for IBP Select
is valid for one event. A trade show
organizer seeking selection for a
recurring event must submit a new
application for selection for each
occurrence of the event. For events that
occur more than once in a calendar year,
the trade show organizer must submit a
separate application for each event.

There is no fee required to submit an
application. For IBP Select in calendar
year 2015, ITA expects to select
approximately 10 events from among
the applicants. ITA will select those
events that are determined to most
clearly support the statutory mandate in
15 U.S.C. 4721 to promote U.S. exports,
especially those of small- and medium-
sized enterprises, and that best meet the
selection criteria articulated below.
Once selected, applicants will be
required to enter into a Memorandum of
Agreement (MOA) with the DOC, and
submit payment of the $6,000 2015
participation fee within 30 days of
written notification of acceptance into
IBP Select. The MOA constitutes an
agreement between the DOC and the
show organizer specifying which
responsibilities for international
promotion and export assistance
services at the trade shows are to be
undertaken by the DOC as part of the
IBP Select and, in turn, which
responsibilities are to be undertaken by
the show organizer. Anyone requesting
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