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9 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 The one-time telecommunication connectivity 
expedite fee is a fee for an optional request to 
complete the installation in a shorter time period 
than the install timeframes. 

4 The ‘‘CoLo Console’’ is a Web-based ordering 
tool that is utilized by BX to place co-location 
orders. 

5 Exchange staff generally installs and makes 
operational a new cabinet within 90 days of the 
date of the order (the ‘‘live date’’). The estimated 
live date is communicated to the customer. 
However, there may be instances where the 
customer desires the live date to be later than the 
estimated live date provided by Exchange staff. In 
such instances, the live date cannot extend beyond 
90 days of the date of the order. 

6 15 U.S.C. 78f. 
7 15 U.S.C. 78f(b)(4). 
8 15 U.S.C. 78s(b)(3)(a)(ii) [sic]. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.9 
Cathy H. Ahn, 
Deputy Secretary. 
[FR Doc. 2011–14591 Filed 6–13–11; 8:45 am] 
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June 8, 2011. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’),1 and Rule 19b–4 thereunder,2 
notice is hereby given that on May 26, 
2011, NASDAQ OMX BX, Inc. (‘‘BX’’ or 
‘‘Exchange’’) filed with the Securities 
and Exchange Commission 
(‘‘Commission’’) the proposed rule 
change as described in Items I, II, and 
III below, which Items have been 
prepared by the Exchange. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of the Substance 
of the Proposed Rule Change 

The Exchange proposes to modify fees 
for non co-location services. While 
changes to the Fee Schedule pursuant to 
this proposal are effective upon filing, 
the Exchange has designated these 
changes to be operative on June 1, 2011. 
The text of the proposed rule change is 
available at http:// 
nasdaqomxbx.cchwallstreet.com/, at the 
Exchange’s principal office, and at the 
Commission’s Public Reference Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, the 
Exchange included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. The 
Exchange has prepared summaries, set 

forth in Sections A, B, and C below, of 
the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 

The Exchange proposes to amend 
Rule 7034 regarding fees assessed for 
the installation of certain co-location 
services to further incentivize the use of 
the co-location services. The installation 
fees for the following co-location 
services will be waived commencing 
June 1, 2011 and ending June 30, 2011 
(the ‘‘designated period’’). Beginning 
July 1, 2011, the above-referenced 
waived fees will resume in full at the 
amount prior to [sic] designated period. 
The Exchange proposes to waive the 
following installation fees during the 
designated period: 

1. Rule 7034(a): installation fees for new 
cabinets with power. 

2. Rule 7034(b): installation fees for 
external telecommunication, inter-cabinet 
connectivity, connectivity to The Nasdaq 
Stock Market LLC and market data 
connectivity related to an order for a new 
cabinet. However, the one-time 
telecommunication connectivity expedite 
fee 3 will not be waived during the 
designated period. 

3. Rule 7034(c): installation fees for cabinet 
power related to an order for a new cabinet. 

4. Rule 7034(d): installation fees for 
cooling fans, perforated floor tiles and fiber 
downspouts, which are necessary items to 
support a higher density cabinet and fiber 
cross connects, relating to an order for a new 
cabinet placed during the designated period. 
Installation fees for other items that are 
customized or options are not waived during 
the time period. 

The following requirements must be met 
to receive the waiver of the installation 
fee: 

1. The new cabinet order must be placed 
in the CoLo Console 4 during the designated 
period; and 

2. The new cabinet must be live within 90 
days of the date of the order.5 

2. Statutory Basis 

The Exchange believes that the 
proposed rule change is consistent with 
the provisions of Section 6 of the Act,6 
in general, and with Section 6(b)(4) of 
the Act,7 in particular, in that it 
provides for the equitable allocation of 
reasonable dues, fees and other charges 
among members and issuers and other 
persons using any facility or system 
which the Exchange operates or 
controls. The proposed installation fees 
in [sic] which the Exchange seeks a 
temporary waiver will be assessed 
equally to customers that place an order 
for a new cabinet during the designated 
period. The proposed amendments will 
provide an incentive for customers to 
avail themselves of the designated co- 
location services. The proposal is 
similar to the waiver of fees during an 
introductory period for a product, and is 
equitable because all persons may avail 
themselves of the waiver during the 
period of its availability. 

B. Self-Regulatory Organization’s 
Statement on Burden on Competition 

The Exchange does not believe that 
the proposed rule change will result in 
any burden on competition that is not 
necessary or appropriate in furtherance 
of the purposes of the Act, as amended. 
The Exchange believes that the waiver 
of fees for certain co-location services is 
equitable because all persons may avail 
themselves of the waiver during the 
period of its availability. 

C. Self-Regulatory Organization’s 
Statement on Comments on the 
Proposed Rule Change Received From 
Members, Participants, or Others 

Written comments were neither 
solicited nor received. 

III. Date of Effectiveness of the 
Proposed Rule Change and Timing for 
Commission Action 

The foregoing rule change has become 
effective pursuant to Section 
19(b)(3)(A)(ii) of the Act.8 At any time 
within 60 days of the filing of the 
proposed rule change, the Commission 
summarily may temporarily suspend 
such rule change if it appears to the 
Commission that such action is 
necessary or appropriate in the public 
interest, for the protection of investors, 
or otherwise in furtherance of the 
purposes of the Act. If the Commission 
takes such action, the Commission shall 
institute proceedings to determine 
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9 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 3 SR–BX–2011–030 (May 25, 2011). 

whether the proposed rule should be 
approved or disapproved. 

IV. Solicitation of Comments 

Interested persons are invited to 
submit written data, views, and 
arguments concerning the foregoing, 
including whether the proposed rule 
change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s Internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an e-mail to rule- 
comments@sec.gov. Please include File 
Number SR–BX–2011–032 on the 
subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Elizabeth M. Murphy, Secretary, 
Securities and Exchange Commission, 
100 F Street, NE., Washington, DC 
20549–1090. 

All submissions should refer to File 
Number SR–BX–2011–032. This file 
number should be included on the 
subject line if e-mail is used. 

To help the Commission process and 
review your comments more efficiently, 
please use only one method. The 
Commission will post all comments on 
the Commission’s Internet Web site 
(http://www.sec.gov/rules/sro.shtml). 
Copies of the submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for Web site viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street, NE., 
Washington, DC 20549, on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of such 
filing also will be available for 
inspection and copying at the principal 
offices of the Exchange. All comments 
received will be posted without change; 
the Commission does not edit personal 
identifying information from 
submissions. You should submit only 
information that you wish to make 
available publicly. 

All submissions should refer to File 
Number SR–BX–2011–032, and should 
be submitted on or before July 5, 2011. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.9 
Cathy H. Ahn, 
Deputy Secretary. 
[FR Doc. 2011–14598 Filed 6–13–11; 8:45 am] 
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June 8, 2011. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2 
notice is hereby given that, on May 25, 
2011, The NASDAQ Stock Market LLC 
(the ‘‘Exchange’’ or ‘‘NASDAQ’’) filed 
with the Securities and Exchange 
Commission (the ‘‘Commission’’) the 
proposed rule change as described in 
Items I, II, and III below, which Items 
have been prepared by NASDAQ. The 
Commission is publishing this notice to 
solicit comments on the proposed rule 
change from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

NASDAQ proposes to modify pricing 
for NASDAQ members using the 
NASDAQ Market Center. NASDAQ will 
implement the proposed change on June 
1, 2011. The text of the proposed rule 
change is available at http:// 
nasdaq.cchwallstreet.com/, at 
NASDAQ’s principal office, and at the 
Commission’s Public Reference Room. 

II. Self-Regulatory Organization’s 
Statement of the Purpose of, and 
Statutory Basis for, the Proposed Rule 
Change 

In its filing with the Commission, 
NASDAQ included statements 
concerning the purpose of and basis for 
the proposed rule change and discussed 
any comments it received on the 
proposed rule change. The text of these 
statements may be examined at the 
places specified in Item IV below. 
NASDAQ has prepared summaries, set 
forth in Sections A, B, and C below, of 

the most significant aspects of such 
statements. 

A. Self-Regulatory Organization’s 
Statement of the Purpose of, and the 
Statutory Basis for, the Proposed Rule 
Change 

1. Purpose 
NASDAQ is amending Rule 7018 to 

make modifications to its pricing 
schedule for execution of quotes/orders 
through the NASDAQ Market Center of 
securities priced at $1 or more. 
Specifically, NASDAQ is proposing to 
introduce, on a three-month pilot basis, 
an Attributable Market Provider 
program to encourage more extensive 
market making activity on NASDAQ. 
During a pilot period ending August 31, 
2011, a market maker with an MPID 
through which it has registered as a 
market maker in a daily average of more 
than 5,000 securities during the month 
will receive an additional credit of 
$0.0004 per share executed with respect 
to attributable quotes/orders that 
provide liquidity through such MPID, in 
addition to the credit that it is otherwise 
entitled to receive under Rule 7018. The 
maximum additional rebate that a 
member can receive under this pilot 
program is $250,000 per month. The cap 
applies on a per member basis, 
regardless of the number of MPIDs 
through which the member qualifies for 
the program. Through the program, 
NASDAQ hopes to encourage market 
makers to register in a greater number of 
securities and to offer displayed, 
attributable liquidity in order to 
enhance price discovery. Throughout 
the pilot period, NASDAQ will evaluate 
the costs and benefits of the program, 
and will then either allow the pilot to 
lapse or file to extend, modify, or make 
the program permanent. 

NASDAQ is also amending other 
provisions of Rule 7018 to reflect a 
recent filing by NASDAQ OMX BX, Inc. 
(‘‘BX’’) 3 in which BX introduced 
pricing tiers for the credit it pays to 
persons accessing liquidity on BX. 
Currently, NASDAQ passes through the 
$0.0014 per share credit it receives from 
BX when it routes TFTY, SOLV, CART, 
or SAVE orders to BX that execute at 
that venue. Although NASDAQ expects 
that the volume of orders its members 
route to BX using the NASDAQ router 
will allow NASDAQ to continue to 
qualify for this same rate with respect to 
the orders that it routes to BX, it is at 
least theoretically possible that an 
unexpected decrease in demand for 
NASDAQ’s routing services during a 
particular month could cause NASDAQ 

VerDate Mar<15>2010 16:27 Jun 13, 2011 Jkt 223001 PO 00000 Frm 00148 Fmt 4703 Sfmt 4703 E:\FR\FM\14JNN1.SGM 14JNN1sr
ob

in
so

n 
on

 D
S

K
4S

P
T

V
N

1P
R

O
D

 w
ith

 N
O

T
IC

E
S

http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://www.sec.gov/rules/sro.shtml
http://nasdaq.cchwallstreet.com/
http://nasdaq.cchwallstreet.com/
mailto:rule-comments@sec.gov
mailto:rule-comments@sec.gov

		Superintendent of Documents
	2023-04-30T20:50:04-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




