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or 301-415-4737 or by e-mail to
pdr@nrc.gov.

Dated at Rockville, Maryland, this 19th day
of November 2009.

For The Nuclear Regulatory Commission.
Martin C. Murphy,
Chief, Generic Communications Branch,
Division of Policy and Rulemaking, Office
of Nuclear Reactor Regulation.
[FR Doc. E9-28241 Filed 11-24-09; 8:45 am]|
BILLING CODE 7590-01-P

POSTAL REGULATORY COMMISSION
[Docket No. A2010-1; Order No. 342]
Post Office Closing

AGENCY: Postal Regulatory Commission.
ACTION: Notice.

SUMMARY: This document informs the
public that an appeal of the closing of
the Cranberry, PA post office has been
filed. It identifies preliminary steps and
provides a procedural schedule.
Publication of this document will allow
the Postal Service, petitioner, and others
to take appropriate action.

ADDRESSES: Submit comments
electronically via the Commission’s
Filing Online system at http://
www.prc.gov. Commenters who cannot
submit their views electronically should
contact the person identified in FOR
FURTHER INFORMATION CONTACT by
telephone for advice on alternatives to
electronic filing.

FOR FURTHER INFORMATION CONTACT:
Stephen L. Sharfman, General Counsel,
202-789-6820 or
stephen.sharfman@prc.gov.

SUPPLEMENTARY INFORMATION: Notice is
hereby given that pursuant to 39 U.S.C.
404(d), the Commission has received an
appeal of the closing of the Cranberry
Post Office, Cranberry, PA 16319. The
appeal was received by the Commission
on October 6, 2009. The appeal was not
filed as a Participant Statement on PRC
Form 61; however, the petitioners have
the option of filing supplemental
information or facts. The Commission
hereby institutes a proceeding under 39
U.S.C. 404(d)(5) and designates the case

as Docket No. A2010-1 to consider the
petitioner’s appeal.

Categories of issues apparently raised.
The categories of issues that appear to
be raised include: Effect on the
community (39 U.S.C. 404(d)(2)(A)(@{)).

After the Postal Service files the
administrative record and the
Commission reviews it, the Commission
may find that there are additional legal
issues. Or, the Commission may find
that the Postal Service’s determination
disposes of one or more of those issues.
The deadline for the Postal Service to
file the administrative record with the
Commission is December 1, 2009. 39
CFR 3001.113.

Availability; Web site posting. The
Commission has posted the appeal and
supporting material on its Web site at
http://www.prc.gov. Additional filings
in this case and participants’
submissions also will be posted on the
Web site, if provided in electronic
format or amenable to conversion, and
not subject to a valid protective order or
Privacy Act concerns. Information on
how to use the Commission’s Web site
is available online or by contacting the
Commission’s Web master via telephone
at 202—-789-6873 or via electronic mail
at PRC-WEBMASTER®@prc.gov.

The appeal and all related documents
are also available for public inspection
in the Commission’s docket section.
Docket section hours are 8 a.m. to 4:30
p-m., Monday through Friday, except on
Federal government holidays. Docket
section personnel may be contacted via
electronic mail at pre-dockets@prc.gov
or via telephone at 202-789-6846.

Filing of documents. All filing of
documents in this case shall be made
using the Internet (Filing Online)
pursuant to Commission rules 9(a) and
10(a) at the Commission’s Web site
http://www.prc.gov, unless a waiver is
obtained. 39 CFR 3001.9(a) and 10(a).
Instructions for obtaining an account to
file documents online may be found on
the Commission’s Web site, http://
www.prc.gov, or by contacting the
Commission’s docket section at prc-
dockets@prc.gov or via telephone at
202-789-6846.

Intervention. Those, other than the
petitioners and respondent, wishing to

PROCEDURAL SCHEDULE

be heard in this matter are directed to
file a notice of intervention on or before
December 7, 2009 in accordance with 39
CFR 3001.111. The notice of
intervention shall be filed using the
Internet (Filing Online) at the
Commission’s Web site (http://
www.prc.gov), unless a waiver is
obtained for hardcopy filing. 39 CFR
3001.9(a) and 10(a).

Public Representative. Patricia
Gallagher is designated as the Public
Representative to represent the interests
of the general public.

Further procedures. By statute, the
Commission is required to issue its
decision within 120 days from the date
this appeal was filed. 39 U.S.C.
404(d)(5). A standard procedural
schedule has been developed to
accommodate this statutory deadline.
The procedural schedule contemplated
by 39 CFR 3001.110 et seq. has been
adjusted for administrative convenience
and will provide the petitioners and
Postal Service with ample time to file
documents. In the interest of expedition,
in light of the 120-day decision
schedule, the Commission may request
the Postal Service or other participants
to submit memoranda of law on any
appropriate issue. As required by the
Commission rules, if any motions are
filed, responses are due 7 days after any
such motion is filed. 39 CFR 3001.21. If
necessary, the Commission also may ask
petitioners or the Postal Service for
more information.

It is ordered:

1. The Postal Service shall file the
administrative record in this appeal, or
otherwise file a responsive pleading to
the appeal, by December 1, 2009.

2. The procedural schedule listed
below is hereby adopted.

3. Pursuant to 39 U.S.C. 505, Patricia
Gallagher is designated officer of the
Commission (Public Representative) to
represent the interests of the general
public.

4. The Secretary shall arrange for
publication of this notice and order in
the Federal Register.

By the Commission.
Judith M. Grady,
Acting Secretary.

October 6, 2009
December 1, 2009

December 7, 2009
December 7, 2009

December 29, 2009
January 13, 2010

Filing of Appeal.
pleading.

3001.115(a) and (b)).

Deadline for Postal Service to file administrative record in this appeal or responsive
Deadline for supplemental information or facts in support of petition (see 39 CFR
Deadline for filing petitions to intervene (see 39 CFR 3001.111(b)).

Deadline for answering brief in support of Postal Service (see 39 CFR 3001.115(c)).
Deadline for reply briefs in response to answering briefs (see 39 CFR 3001.115(d)).
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PROCEDURAL SCHEDULE—Continued

January 15, 2010

February 3, 2010 ....ccoeeiiiieeieee e

(see 39 CFR 3001.116).

404(d)(5)).

Deadline for motions by any party requesting oral argument; the Commission will
schedule oral argument only when it is a necessary addition to the written filings

Expiration of the Commission’s 120-day decisional schedule (see 39 U.S.C.

[FR Doc. E9-28243 Filed 11-24-09; 8:45 am]|
BILLING CODE 7710-FW-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Investor
Education and Advocacy,
Washington, DC 20549-0213.

Extension:
Rule 23c—3 and Form N-23c-3; SEC File
No. 270-373; OMB Control No. 3235—

0422.

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 350 et seq.), the Securities
and Exchange Commission (the
“Commission’’) has submitted to the
Office of Management and Budget a
request for extension of the previously
approved collection of information
discussed below.

Rule 23¢c-3 (17 CFR 270.23¢c-3) under
the Investment Company Act of 1940
(15 U.S.C. 80a—1 et seq.) is entitled:
“Repurchase of Securities of Closed-End
Companies.” The rule permits certain
closed-end investment companies
(“closed-end funds” or “funds”) to offer
to repurchase from shareholders a
limited number of shares at net asset
value. The rule includes several
reporting and recordkeeping
requirements. The fund must send
shareholders a notification that contains
specified information each time the
fund makes a repurchase offer (on a
quarterly, semi-annual, or annual basis,
or for certain funds, on a discretionary
basis not more often than every two
years). The fund also must file copies of
the shareholder notification with the
Commission (electronically through the
Commission’s Electronic Data
Gathering, Analysis, and Retrieval
System (“EDGAR”)) attached to Form
N-23c-3 (17 CFR 274.221), a filing that
provides limited information about the
fund and the type of offer the fund is
making.? The fund must describe in its

1Form N-23c¢-3 requires the fund to state its
registration number, its full name and address, the
date of the accompanying shareholder notification,

annual report to shareholders the fund’s
policy concerning repurchase offers and
the results of any repurchase offers
made during the reporting period. The
fund’s board of directors must adopt
written procedures designed to ensure
that the fund’s investment portfolio is
sufficiently liquid to meet its repurchase
obligations and other obligations under
the rule. The board periodically must
review the composition of the fund’s
portfolio and change the liquidity
procedures as necessary. The fund also
must file copies of advertisements and
other sales literature with the
Commission as if it were an open-end
investment company subject to section
24 of the Investment Company Act (15
U.S.C. 80a—24) and the rules that
implement section 24.2

The requirement that the fund send a
notification to shareholders of each offer
is intended to ensure that a fund
provides material information to
shareholders about the terms of each
offer, which may differ from previous
offers on such matters as the maximum
amount of shares to be repurchased (the
maximum repurchase amount may
range from 5% to 25% of outstanding
shares). The requirement that copies be
sent to the Commission is intended to
enable the Commission to monitor the
fund’s compliance with the notification
requirement. The requirement that the
shareholder notification be attached to
Form N-23c-3 is intended to ensure
that the fund provides basic information
necessary for the Commission to process
the notification and to monitor the
fund’s use of repurchase offers. The
requirement that the fund describe its
current policy on repurchase offers and
the results of recent offers in the annual
shareholder report is intended to
provide shareholders current
information about the fund’s repurchase
policies and its recent experience. The
requirement that the board approve and
review written procedures designed to

and the type of offer being made (periodic,

discretionary, or both).

2Rule 24b—3 under the Investment Company Act
(17 CFR 270.24b-3), however, would generally
exempt the fund from that requirement when the
materials are filed instead with the Financial
Industry Regulatory Authority (“FINRA”). These
materials are virtually always submitted to FINRA,
instead of the Commission, under FINRA
procedures which apply to the underwriter of every
fund.

maintain portfolio liquidity is intended
to ensure that the fund has enough cash
or liquid securities to meet its
repurchase obligations, and that written
procedures are available for review by
shareholders and examination by the
Commission. The requirement that the
fund file advertisements and sales
literature as if it were an open-end
investment company is intended to
facilitate the review of these materials
by the Commission or FINRA to prevent
incomplete, inaccurate, or misleading
disclosure about the special
characteristics of a closed-end fund that
makes periodic repurchase offers.

Compliance with the collection of
information requirements of the rule
and form is mandatory only for those
funds that rely on the rule in order to
repurchase shares of the fund. The
information provided to the
Commission on Form N-23c—3 will not
be kept confidential. An agency may not
conduct or sponsor, and a person is not
required to respond to, a collection of
information unless it displays a
currently valid control number.

The Commission staff estimates that
31 funds make use of rule 23c-3
annually, including one fund that is
relying upon rule 23¢-3 for the first
time. The Commission staff estimates
that on average a fund spends 89 hours
annually in complying with the
requirements of the rule and Form N—
23c-3, with funds relying upon rule
23c-3 for the first time incurring an
additional one-time burden of 28 hours.
The Commission therefore estimates the
total annual burden of the rule’s and
form’s paperwork requirements to be
2787 hours.

Written comments are invited on: (a)
Whether the collections of information
are necessary for the proper
performance of the functions of the
Commission, including whether the
information has practical utility; (b) the
accuracy of the Commission’s estimate
of the burdens of the collections of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burdens of the collections
of information on respondents,
including through the use of automated
collection techniques or other forms of
information technology. Consideration
will be given to comments and
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