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b. Procedures for Years in Which the 
House Price Level Declines 

(1) In a year in which the October 
house price level is lower than the level 
of the previous October, OFHEO will 
defer the impact of that decline on the 
conforming loan limit for one full year. 
[The effect of the price level decline of 
0.16 percent from October 2005 to 
October 2006 was deferred in this 
manner.] 

(2) After deferring the impact of a 
decline in the average price level for one 
year: 

(A) If the price level falls in the 
following year, the latter decline will be 
deferred one year, and the maximum 
loan limit will be adjusted by the 
decline of the former year; 

(B) If the price level increases the 
following year, then the prior year’s 
decline will be subtracted from such 
increase; or 

(C) If the procedure in (A) or (B) 
would result in a decrease for any year 
in the maximum loan limit of less than 
three percent, that decrease will be 
deferred. In the following year, the 
amount deferred will be netted against 
any increase, or added to any decrease, 
that would otherwise be determined. If 
the calculation would result in a 
decrease of less than 3 percent, that 
decrease also will be deferred until fully 
employed to offset future increases or 
until the net decrease accumulates to 3 
percent or more. 

(3) All loans that were within the 
conforming loan limit at the time of 
origination will continue to be deemed 
within the conforming loan limit during 
the remaining lives of such loans, 
regardless of whether the loan limit for 
any subsequent year declines to a level 
below the limit at the time of 
origination. 

c. Procedures for Adjustments and 
Technical Changes 

(1) At any time during the year after 
a calculation has been made and the 
conforming loan limit set, if the FHFB 
revises the MIRS or any calculation, the 
Enterprises may provide comments to 
the FHFB for its consideration. Copies 
of any Enterprise comments should be 
provided contemporaneously to 
OFHEO. 

(2) Once the FHFB has determined the 
nature, scope and timing of technical 
changes or adjustments, OFHEO will 
make adjustments to the next year’s 
conforming loan limit based upon the 
procedures set forth in this Guidance. 

III. Appendix 

The following appendix provides examples 
of how a decline in the conforming loan limit 
would be implemented. 

Examples of How Increases and 
Declines in House Prices Affect the 
Conforming Loan Limit Under OFHEO’s 
Examination Guidance 

The following examples reflect how 
declines and increases would be addressed in 
future years under the final Examination 
Guidance: Conforming Loan Limit. 

Calculations: 
In 2006, the conforming loan limit was 

$417,000. In 2006, the average house 
purchase price declined by 0.16 percent and 
this decline was deferred one year until the 
next calculation in November 2007 for the 
2008 limits. OFHEO determined that declines 
always should be deferred a year and that 
they should accumulate to a three percent 
threshold before being implemented on the 
downside. 

In November 2007, 
(a) If the average house purchase price has 

gone up during the year, for example by 2 
percent, the deferred decline of 0.16 percent 
would be subtracted, and the new loan limit 
beginning January 2008 would show an 
increase of 1.84 percent. 

(b) If the average house purchase price has 
gone up during the year, for example by 0.10 
percent, then the deferred decline would 
offset that 0.10 percent increase and a 0.06 
percent% decline would be carried forward. 
The conforming loan limit would remain the 
same at $417,000. 

(c) If the average house purchase price has 
gone down, the conforming loan limit will 
remain at $417,000 for 2008. 

The deferred decline will be added to the 
0.16 percent and carried forward until the 
next calculation in November 2008, as 
follows: 

(i) If the average house purchase price goes 
up during 2008, the conforming loan limit 
will be calculated per (a) or (b) above with 
the offset being the cumulative deferred 
decline of 0.16 percent and the November 
2007 decline; 

(ii) If the average house purchase price 
goes down during 2008 and the cumulative 
deferred decline of 0.16 percent from 2006 
and the decline from 2007 still total less than 
3 percent, the conforming loan limit would 
remain at $417,000 in 2009; or, 

(iii) If the average house purchase price 
goes down during 2008 and the cumulative 
deferred decline of 0.16 percent from 2006 
and the decline from 2007 totals 3 percent or 
greater, then the conforming loan limit for 
2009 will be adjusted downward by the 
2006–2007 cumulative deferred decline. 

[FR Doc. E7–20743 Filed 10–19–07; 8:45 am] 
BILLING CODE 4220–01–P 

DEPARTMENT OF THE INTERIOR 

Geological Survey 

National Cooperative Geologic 
Mapping Program (NCGMP) Advisory 
Committee 

AGENCY: U.S. Geological Survey. 
ACTION: Notice of meeting. 

SUMMARY: Pursuant to Public Law 106– 
148, the NCGMP Advisory Committee 
will meet in Room 1787 of Building 25 
at the Federal Center, Denver, CO. 

The advisory Committee, composed of 
scientists from Federal Agencies, State 
Agencies, academic institutions, and 
private companies, will advise the 
Director of the U.S. Geological Survey 
on planning and implementation of the 
geologic mapping program. 

Topics to be reviewed and discussed 
by the Advisory Committee include the: 

• Progress of the NCGMP towards 
fulfilling the purposes of the National 
Geological Mapping Act of 1993 

• Updates on the Federal, State, and 
educational components of the NCGMP 

• Report from the Subcommittee on 
an implementation plan for the National 
Geological and Geophysical Data 
Preservation Program 
DATES: November 1–2, 2007 
commencing at 8:30 a.m. on November 
1 and adjourning by 5 p.m. on 
November 2. 
FOR FURTHER INFORMATION CONTACT: 
Laurel M. Bybell, U.S. Geological 
Survey, 908 National Center, Reston, 
Virginia 20192 (703) 648–5281. 
SUPPLEMENTARY INFORMATION: Meetings 
of the National Cooperative Geological 
Mapping Program Advisory Committee 
are open to the Public. 

Dated: October 16, 2007. 
William H. Werkheiser, 
Acting Associate Director for Geology, U.S. 
Geological Survey. 
[FR Doc. 07–5189 Filed 10–19–07; 8:45 am] 
BILLING CODE 4311–AM–M 

DEPARTMENT OF THE INTERIOR 

Bureau of Land Management 

[CO–140–08–1610–DP] 

Notice of Public Meeting, Northwest 
Colorado Resource Advisory Council 
Subcommittees for the Glenwood 
Springs and Kremmling Resource 
Management Plan Revisions 

AGENCY: Bureau of Land Management, 
Interior. 
ACTION: Notice of Public Meeting. 

SUMMARY: In accordance with the 
Federal Land Policy and Management 
Act (FLPMA) and the Federal Advisory 
Committee Act of 1972 (FACA), the U.S. 
Department of the Interior, Bureau of 
Land Management (BLM) Northwest 
Colorado Resource Advisory Council 
(RAC) Subcommittees on the Glenwood 
Springs/Kremmling Resource 
Management Plan (RMP) Revisions will 
meet as indicated below. 
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DATES: November 7, 2007, from 5 p.m. 
to 7 p.m., Glenwood Springs 
Subcommittee; November 6, 2007, from 
5 p.m. to 7 p.m., Kremmling 
Subcommittee. 

ADDRESSES: The Glenwood Springs 
Subcommittee will meet at the 
Glenwood Springs Energy Office 
Conference Room, 2425 S. Grand Ave., 
Glenwood Springs, CO. The Kremmling 
Subcommittee will meet at the 
Kremmling Field Office, 2103 E. Park 
Ave., Kremmling, CO. 
FOR FURTHER INFORMATION CONTACT: Joe 
Stout, Lead Planner, 2103 E. Park Ave., 
Kremmling, CO; telephone 970–724– 
3003; or Brian Hopkins, Planning and 
Environmental Coordinator, 50629 Hwy. 
6 & 24, Glenwood Springs, CO, 
telephone 970–947–2840. 
SUPPLEMENTARY INFORMATION: The 
Northwest Colorado RAC advises the 
Secretary of the Interior, through the 
Bureau of Land Management, on a 
variety of public land issues in 
northwestern Colorado. Two sub- 
committees have been formed under 
this RAC to advise it regarding the joint 
Glenwood Springs and Kremmling Field 
Offices’ RMP Revisions. The individuals 
on each subcommittee represent a broad 
range of interests and have specific 
knowledge of the Field Offices. The 
Glenwood Springs subcommittee is 
comprised of up to 14 individuals and 
will focus on all aspects of the 
Glenwood Springs RMP Revision. The 
Kremmling Subcommittee is comprised 
of 10 individuals who will focus 
specifically on travel management and 
recreation issues for the Kremmling 
RMP Revision. Recommendations 
developed by these subcommittees will 
be presented formally for discussion to 
the NW RAC at publicly announced 
meetings of the full NW RAC. 

Dated: October 15, 2007. 
Jamie Connell, 
Glenwood Springs Field Manager, Lead 
Designated Federal Officer for the Northwest 
Colorado RAC. 
[FR Doc. 07–5210 Filed 10–19–07; 8:45 am] 
BILLING CODE 4310–JB–M 

DEPARTMENT OF THE INTERIOR 

National Park Service 

National Register of Historic 
Places;Notification of Pending 
Nominations and Related Actions 

Nominations for the following 
properties being considered for listing 
or related actions in the National 
Register were received by the National 
Park Service before October 6, 2007. 

Pursuant to § 60.13 of 36 CFR part 60 
written comments concerning the 
significance of these properties under 
the National Register criteria for 
evaluation may be forwarded by United 
States Postal Service, to the National 
Register of Historic Places, National 
Park Service, 1849 C St., NW., 2280, 
Washington, DC 20240; by all other 
carriers, National Register of Historic 
Places, National Park Service, 1201 Eye 
St. NW., 8th Floor, Washington, DC 
20005; or by fax, 202–371–6447. Written 
or faxed comments should be submitted 
by November 6, 2007. 

J. Paul Loether, 
Chief, National Register of Historic Places/ 
National Historic Landmarks Program. 

ARIZONA 

Maricopa County 

University Park Historic District, Bounded by 
13th St., Forest Ave, alley between Apache 
Blvd. & 14th St., Mc Allister Ave., Union 
Pacific RR & Mill Ave., Tempe, 07001174 

ARKANSAS 

Benton County 

Van Winkle’s Mill Site, 21392 E AR 12, 
Rogers, 07001175 

CALIFORNIA 

Alameda County 

South Berkeley Community Church, 1802 
Fairview St., Berkeley, 07001176 

San Diego County, San Diego Armed Services 
YMCA, 500 W Broadway, San Diego, 
07001177 

DISTRICT OF COLUMBIA 

District of Columbia 

Montrose Park, R St. & Lovers’ Ln. (Res. 324), 
Washington, 07001178 

MISSISSIPPI 

Bolivar County 

Cleveland Founders Historic District, 
Roughly bounded by Victoria Ave., 
Sunflower Rd., Bolivar Ave., S Bayou Ave., 
& Avery St., Cleveland, 07001179 

Hinds County 

N & W Overall Company Building, 736 S 
President St., Jackson, 07001180 

Lafayette County 

North Lamar Historic District, Roughly 
bounded by N 11th, Price, N 16th & Van 
Buren Sts., Oxford, 07001181 

Young, George Wright, House, 100 Cty. Rd. 
233, Oxford, 07001182 

Pike County 

Spinks Plantation, 1⁄2 mi. N of jct. of Muddy 
Springs & Irene Rds., Magnolia, 07001183 

Tishomingo County 

Iuka Battlefield, N of MS 72, W of MS 25, 
Iuka, 07001184 

MISSOURI 

Greene County 
Greene County Courthouse, 940 Boonville 

Ave., Springfield, 07001185 

Jackson County 
South Hyde Park Historic District, Bounded 

by E 39th St., Gillham Pkwy., Brush Creek 
Blvd. & Troost Ave., Kansas City, 07001186 

NEBRASKA 

Cuming County 
Stigge, LaVerne and Helen, Farmstead, 785 

4th Rd., Howells, 07001187 

Douglas County 
Peerless Motor Company, 2562—2564 

Harney St., Omaha, 07001188 
Stabrie Grocery, 501 N 13th St., Omaha, 

07001189 

Gage County 

First Commercial Bank, 301 Main St., Odell, 
07001190 

NEW YORK 

Erie County 

Buffalo Harbor South Entrance Light (Light 
Stations of the United States MPS), Stony 
Pt. end of Buffalo Harbor S breakwater, 
Lackawanna, 07001191 

Kings County 

Evergreens Cemetery, 1629 Bushwick Ave., 
Brooklyn, 07001192 

New York County 

House at 49 East 80th Street, 49 E 80th St., 
New York, 07001193 

PUERTO RICO 

Rincon Municipality 

Boiling Nuclear Superheater (BONUS) 
Reactor Facility, Punta Higuero Sector, PR 
413, Rincon, 07001194 

San Juan Municipality 

Rivera, Luis Munoz, Park, Stop 8 Ponce de 
Leon Ave., San Juan, 07001195 

TENNESSEE 

Loudon County 

Dunbar Public School, 113 Steekee St., 
Loudon, 07001196 

WISCONSIN 

Eau Claire County Eau Claire Masonic 
Temple, 317—319 S Barstow & 306 Main 
Sts., Eau Claire, 07001197 

[FR Doc. E7–20685 Filed 10–19–07; 8:45 am] 
BILLING CODE 4310–70–P 

DEPARTMENT OF THE INTERIOR 

Bureau of Reclamation 

Environmental Water Account 

AGENCY: Bureau of Reclamation, 
Interior. 
ACTION: Notice of Availability and 
Notice of Public Hearings for the Draft 

VerDate Aug<31>2005 15:02 Oct 19, 2007 Jkt 214001 PO 00000 Frm 00040 Fmt 4703 Sfmt 4703 E:\FR\FM\22OCN1.SGM 22OCN1eb
en

th
al

l o
n 

P
R

O
D

P
C

61
 w

ith
 N

O
T

IC
E

S


		Superintendent of Documents
	2023-05-02T11:12:30-0400
	Government Publishing Office, Washington, DC 20401
	Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




