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If a default is not quickly remedied,
OCC will likely suspend the defaulting
clearing member. However, OCC
believes that it should not have to make
the decision to suspend as a
precondition to borrowing against the
clearing fund. Similarly, OCC believes
that it should not be a precondition to
such use of the clearing fund that OCC
is unable to obtain “prompt” delivery
of, or convert “promptly” to cash, any
asset credited to an account of a
defaulting clearing member. OCC
interprets “prompt” and “promptly” in
this context as meaning “in sufficient
time to enable OCC to use the proceeds
to meet its obligations.” However, OCC
does not believe that its ability to such
use of the clearing fund should turn on
questions of interpretation.

Accordingly, OCC is proposing to
amend Article VIII, Section 5(e) of its
By-Laws to eliminate the requirements
that OCC (i) suspend a defaulting
clearing member and (ii) be unable to
obtain prompt delivery of collateral or
be unable to convert it promptly to cash
as preconditions to use of the clearing
fund. As amended, Section 5(e) would
allow OCC to use clearing fund assets as
collateral for loans whenever OCC
deems such borrowings to be necessary
or advisable in order to meet obligations
arising out of the default or suspension
of a clearing member or any action taken
by OCC in connection therewith.

OCC believes that the proposed rule
change is consistent with Section 17A of
the Act and the regulations thereunder
because it enhances OCC'’s ability to
respond to and manage clearing member
defaults in a manner that increases the
protection of investors and persons
facilitating transactions by and acting on
behalf of investors and because it limits
systematic risk.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

OCC does not believe that the
proposed rule change would impose any
burden on competition.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were not and are
not intended to be solicited with respect
to the proposed rule change, and none
have been received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within thirty five days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to

ninety days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the self-regulatory
organization consents, the Commission
will:

(a) By order approve the proposed
rule change or

(b) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

VI. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/sro.shtml) or

e Send an e-mail to rule-
comments@sec.gov. Please include File
Number SR-OCC-2004-13 on the
subject line.

Paper Comments

e Send paper comments in triplicate
to Jonathan G. Katz, Secretary,
Securities and Exchange Commission,
450 Fifth Street, NW., Washington, DC
20549-0609.

All submissions should refer to File
Number SR-OCC-2004-13. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing also will be available for
inspection and copying at the principal
office of OCC and on OCC’s Web site at
http://www.optionsclearing.com. All
comments received will be posted
without change; the Commission does
not edit personal identifying
information from submissions. You

should submit only information that
you wish to make available publicly. All
submissions should refer to File
Number SR-OCC-2004-13 and should
be submitted on or before September 28,
2004. For the Commission by the
Division of Market Regulation, pursuant
to delegated authority.*

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. E4—2078 Filed 9-3-04; 8:45 am]
BILLING CODE 8010-01-P

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #P044]

Commonwealth of the Northern
Mariana Islands (Amendment #1)

In accordance with a notice received
from the Department of Homeland
Security—Federal Emergency
Management Agency, effective August
23, 2004, the above numbered Public
Assistance declaration is hereby
amended to include the islands of
Agrigan, Alamagan, and Pagan located
within the Commonwealth of Northern
Mariana Islands as disaster areas due to
damages caused by flooding, high surf,
high winds, and wind driven rain
associated with Typhoon Tingting
occurring on June 27-29, 2004.

All other information remains the
same, i.e., the deadline for filing
applications for physical damage is
September 27, 2004.
(Catalog of Federal Domestic Assistance
Program Nos. 59008)

Dated: August 27, 2004.
Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. 04—20181 Filed 9-3—-04; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Declaration of Disaster #3618]

Commonwealth of the Northern
Mariana Islands

As aresult of the President’s major
disaster declaration for Public
Assistance on August 26, 2004, and
Amendment 1 adding Individual
Assistance on August 27, 2004, I find
that the islands of Rota, Saipan, and
Tinian, located within the
Commonwealth of the Northern Mariana
Islands, constitute a disaster area due to
damages caused by flooding, high surf,
storm surge, and high winds as a result

417 CFR 200.30-3(a)(12).
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of Super Typhoon Chaba occurring on
August 21, 2004, and continuing.
Applications for loans for physical
damage as a result of this disaster may
be filed until the close of business on
October 26, 2004, and for economic
injury until the close of business on
May 27, 2005, at the address listed
below or other locally announced
locations: U.S. Small Business
Administration, Disaster Area 4 Office,
P.O. Box 419004, Sacramento, CA
95841-9004.

The interest rates are:

Percent

For Physical Damage:
Homeowners with credit avail-
able elsewhere
Homeowners without credit avail-
able elsewhere
Businesses with credit available
elsewhere
Businesses and non-profit orga-
nizations without credit avail-
able elsewhere
Others (including non-profit orga-
nizations) with credit available
elsewhere
For Economic Injury:
Businesses and small agricul-
tural  cooperatives  without
credit available elsewhere .......

6.375

3.187

5.800

2.900

4.875

2.900

The number assigned to this disaster
for physical damage is 361806 and for
economic injury the number is 9ZT100.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: August 30, 2004.

Cheri L. Cannon,

Acting Associate Administrator for Disaster
Assistance.

[FR Doc. 04—20183 Filed 9-3-04; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3607]

Commonwealth of Pennsylvania;
Amendment #1

In accordance with a notice received
from the Department of Homeland
Security—Federal Emergency
Management Agency—effective August
25, 2004, the above numbered
declaration is hereby amended to
establish the incident period for this
disaster as beginning on August 1, 2004,
and continuing through August 25,
2004.

All other information remains the
same, i.e., the deadline for filing
applications for physical damage is
October 5, 2004 and for economic injury
the deadline is May 6, 2005.

(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: August 27, 2004.
Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. 04—20182 Filed 9-3—-04; 8:45 am]
BILLING CODE 8025-01-P

DEPARTMENT OF TRANSPORTATION
Federal Aviation Administration

Notice of Intent To Request Approval
From the Office of Management and
Budget (OMB) of One New Public
Collection of Information

AGENCY: Federal Aviation
Administration (FAA), DOT.

ACTION: Notice.

SUMMARY: In compliance with the
Paperwork Reduction Act (44 U.S.C.
3501 et seq.), the FAA invites public
comment on one new public
information collection which will be
submitted to OMB for approval.

DATES: Comments must be received on
or before November 8, 2004.

ADDRESSES: Comments may be mailed
or delivered to the FAA at the following
address: Ms. Judy Street, Room 613,
Federal Aviation Administration,
Standards and Information Division,
APF-100, 800 Independence Ave., SW.,
Washington, DC 20591.

FOR FURTHER INFORMATION CONTACT: Ms.
Judy Street at the above address or on
(202) 267-9895.

SUPPLEMENTARY INFORMATION: In
accordance with the Paperwork
Reduction Act of 1995, an agency may
not conduct or sponsor, and a person is
not required to respond to collection of
information unless it displays a
currently valid OMB control number.
Therefore, the FAA solicits comments
on the following collection of
information in order to evaluate the
necessity of the collection, the accuracy
of the agency’s estimate of the burden,
the quality, utility, and clarity of the
information to be collected, and
possible ways to minimize the burden of
the collection in preparation for
submission to approve the clearance of
the following information collection.

1. 2120-XXXX, SWIFT Customer
Satisfaction Survey. The FAA wishes to
add a survey to the automated staffing
solutions under the umbrella of
Selections WithIn Faster Times (SWIFT)
system. The FAA will use the
information gathered to determine if
individuals applying for jobs on-line are
satisfied with the automated staffing

solution. The survey will provide the

FAA with information that will enable

them to improve and enhance their

automated systems. The estimated

annual reporting burden is 2,500 hours.
Issued in Washington, DC, on August 31,

2004.

Judith D. Street,

FAA Information Collection Clearance

Officer, APF-100.

[FR Doc. 04—-20256 Filed 9-3—-04; 8:45 am]

BILLING CODE 4910-13-M

DEPARTMENT OF TRANSPORTATION

Federal Aviation Administration
[Summary Notice No. PE-2004-71]

Petitions for Exemption; Summary of
Petitions Received

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Notice of petitions for
exemption received.

SUMMARY: Pursuant to FAA’s rulemaking
provisions governing the application,
processing, and disposition of petitions
for exemption part 11 of Title 14, Code
of Federal Regulations (14 CFR), this
notice contains a summary of certain
petitions seeking relief from specified
requirements of 14 CFR, dispositions of
certain petitions previously received,
and corrections. The purpose of this
notice is to improve the public’s
awareness of, and participation in, this
aspect of FAA’s regulatory activities.
Neither publication of this notice nor
the inclusion or omission of information
in the summary is intended to affect the
legal status of any petition or its final
disposition.

DATES: Comments on petitions received
must identify the petition docket
number involved and must be received
on or before September 17, 2004.
ADDRESSES: You may submit comments
[identified by DOT DMS Docket Number
FAA-200X-XXXXX] by any of the
following methods:

e Web site: http://dms.dot.gov.
Follow the instructions for submitting
comments on the DOT electronic docket
site.

e Fax: 1-202-493-2251.

e Mail: Docket Management Facility;
U.S. Department of Transportation, 400
Seventh Street, SW., Nassif Building,
Room PL—401, Washington, DC 20590—
001.

e Hand Delivery: Room PL—401 on
the plaza level of the Nassif Building,
400 Seventh Street, SW., Washington,
DC, between 9 a.m. and 5 p.m., Monday
through Friday, except Federal
Holidays.
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