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1 Fraser recently acquired various assets of 
American Tissue, Inc. (ATI), as part of a sale within 
ATI’s bankruptcy proceeding, including the railroad 
lines and other assets of Berlin Mills, a subsidiary 
of ATI. Fraser filed this exemption once it became 
aware of the need for Board approval. St. Lawrence 
& Atlantic Railroad Company (SLR) operates over 
the lines pursuant to a lease and operation 
exemption. See St. Lawrence & Atlantic Railroad 
Company—Lease and Operation Exemption—Berlin 
Mills Railway, Inc., STB Finance Docket No. 33485 
(STB served Oct. 24, 1997). According to Fraser, 
SLR will continue to operate over the lines under 
a lease agreement to be entered into with Fraser, 
whereupon SLR will file a petition for exemption 
under 49 U.S.C. 10502 for the lease transaction.

Berlin Mills Railway, Inc. (Berlin Mills), 
approximately: (1) 5.5 miles of rail line 
between milepost 154.6 at Berlin, NH, 
and milepost 149.1 at Gorham, NH; and 
(2) 0.5 miles of rail line in the vicinity 
of Berlin, a total distance of 
approximately 6.0 miles in Coos 
County, NH.1

Fraser certifies that its projected 
annual revenues as a result of this 
transaction will not exceed those that 
would qualify it as a Class III rail 
carrier, and that such revenues will not 
exceed $5 million annually. 

The effective date of the exemption 
was July 10, 2002 (7 days after the 
exemption was filed). 

If the notice contains false or 
misleading information, the exemption 
is void ab initio. Petitions to revoke the 
exemption under 49 U.S.C. 10502(d) 
may be filed at any time. The filing of 
a petition to revoke will not 
automatically stay the transaction. 

An original and 10 copies of all 
pleadings, referring to STB Finance 
Docket No. 34222, must be filed with 
the Surface Transportation Board, 1925 
K Street, NW., Washington, DC 20423–
0001. In addition, a copy of each 
pleading must be served on Amy S. 
Koch, Cameron McKenna LLP, 2175 K 
Street, NW., 5th Floor, Washington, DC 
20037. 

Board decisions and notices are 
available on our Web site at 
‘‘www.stb.dot.gov.’’

Decided: July 16, 2002.

By the Board, David M. Konschnik, 
Director, Office of Proceedings. 

Vernon A. Williams, 
Secretary.
[FR Doc. 02–18439 Filed 7–25–02; 8:45 am] 

BILLING CODE 4915–00–P

DEPARTMENT OF TRANSPORTATION

Surface Transportation Board 

[STB Docket No. AB–314 (Sub–No. 2X)] 

Chicago Central & Pacific Railroad 
Company—Abandonment Exemption-
in Linn County, IA 

On July 8, 2002, Chicago Central & 
Pacific Railroad Company (CCP) filed 
with the Surface Transportation Board 
(Board) a petition under U.S.C. 10502 
for exemption from the provisions of 49 
U.S.C. 10903 to abandon a segment of 
the Marion-Louisa Industry Lead, 
extending from milepost ZA 225.7 to 
milepost ZA 229.5, a distance of 
approximately 3.8 miles in Linn County, 
IA. The line traverses U.S. Postal 
Service Zip Codes 52402 and 52302 and 
includes no stations. 

The line does not contain federally 
granted rights-of-way. Any 
documentation in CCP’s possession will 
be made available promptly to those 
requesting it. 

The interest of railroad employees 
will be protected by the conditions set 
forth in Oregon Short Line R. Co.—
Abandonment—Goshen, 360 I.C.C. 91 
(1979). 

By issuing this notice, the Board is 
instituting an exemption proceeding 
pursuant to 49 U.S.C. 10502(b). A final 
decision will be issued by October 25, 
2002. 

Any offer of financial assistance 
(OFA) under 49 CFR 1152.27(b)(2) will 
be due no later than 10 days after 
service of a decision granting the 
petition for exemption. Each OFA must 
be accompanied by a $1,000 filing fee. 
See 49 CFR 1002.2(f)(25). 

All interested persons should be 
aware that, following abandonment of 
rail service and salvage of the line, the 
line may be suitable for other public 
use, including interim trail use. Any 
request for a public use condition under 
49 CFR 1152.28 or for trail use/rail 
banking under 49 CFR 1152.29 will be 
due no later than August 19, 2002. Each 
trail use request must be accompanied 
by a $150 filing fee. See 49 CFR 
1002.2(f)(27). 

All filings in response to this notice 
must refer to STB Docket No. AB–314 
(Sub-No. 2X) and must be sent to: (1) 
Surface Transportation Board, 1925 K 
Street, NW., Washington, DC 20423–
0001; and (2) Michael J. Barron, Jr., 455 
North Cityfront Plaza Dr., Chicago, IL 
60611–5317. Replies to the CCP petition 
are due on or before August 19, 2002. 

Persons seeking further information 
concerning abandonment procedures 
may contact the Board’s Office of Public 
Services at (202) 565–1592 or refer to 

the full abandonment or discontinuance 
regulations at 49 CFR part 1152. 
Questions concerning environmental 
issues may be directed to the Board’s 
Section of Environmental Analysis 
(SEA) at (202) 565–1552. [TDD for the 
hearing impaired is available at 1–800–
877–8339.] 

An environmental assessment (EA) (or 
environmental impact statement (EIS), if 
necessary) prepared by SEA will be 
served upon all parties of record and 
upon any agencies or other persons who 
commented during its preparation. 
Other interested persons may contact 
SEA to obtain a copy of the EA (or EIS). 
EAs in these abandonment proceedings 
normally will be made available within 
60 days of the filing of the petition. The 
deadline for submission of comments on 
the EA will generally be within 30 days 
of its service. 

Board decisions and notices are 
available on our website at 
‘‘www.stb.dot.gov.’’

Decided: July 18, 2002.
By the Board, David M. Konschnik, 

Director, Office of Proceedings. 
Vernon A. Williams, 
Secretary.
[FR Doc. 02–18717 Filed 7–25–02; 8:45 am] 
BILLING CODE 4915–00–P

DEPARTMENT OF THE TREASURY

Customs Service 

Quarterly IRS Interest Rates Used in 
Calculating Interest on Overdue 
Accounts and Refunds on Customs 
Duties

AGENCY: Customs Service, Treasury.
ACTION: General notice.

SUMMARY: This notice advises the public 
of the quarterly Internal Revenue 
Service interest rates used to calculate 
interest on overdue accounts 
(underpayments) and refunds 
(overpayments) of Customs duties. For 
the calendar quarter beginning July 1, 
2002, the interest rates for overpayments 
will be 5 percent for corporations and 6 
percent for non-corporations, and the 
interest rate for underpayments will be 
6 percent. This notice is published for 
the convenience of the importing public 
and Customs personnel.
EFFECTIVE DATE: July 1, 2002.
FOR FURTHER INFORMATION CONTACT: 
Ronald Wyman, Accounting Services 
Division, Accounts Receivable Group, 
6026 Lakeside Boulevard, Indianapolis, 
Indiana 46278, (317) 298–1200, 
extension 1349.
SUPPLEMENTARY INFORMATION:
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Background 

Pursuant to 19 U.S.C. 1505 and 
Treasury Decision 85–93, published in 
the Federal Register on May 29, 1985 
(50 FR 21832), the interest rate paid on 
applicable overpayments or 
underpayments of Customs duties shall 
be in accordance with the Internal 
Revenue Code rate established under 26 
U.S.C. 6621 and 6622. Section 6621 was 
amended (at paragraph (a)(1)(B) by the 
Internal Revenue Service Restructuring 
and Reform Act of 1998, Pub.L. 105–
206, 112 Stat. 685) to provide different 
interest rates applicable to 
overpayments: one for corporations and 
one for non-corporations. 

The interest rates are based on the 
Federal short-term rate and determined 
by the Internal Revenue Service (IRS) on 
behalf of the Secretary of the Treasury 
on a quarterly basis. The rates effective 
for a quarter are determined during the 
first-month period of the previous 
quarter. 

In Revenue Ruling 2002–33 (see, 
2002–25 IRB ll, dated June 25, 2002), 
the IRS determined the rates of interest 
for the calendar quarter beginning July 
1, 2002, and ending September 30, 2002. 
The interest rate paid to the Treasury for 
underpayments will be the Federal 
short-term rate (3%) plus three 
percentage points (3%) for a total of six 
percent (6%). For corporate 
overpayments, the rate is the Federal 

short-term rate (3%) plus two 
percentage points (2%) for a total of five 
percent (5%). For overpayments made 
by non-corporations, the rate is the 
Federal short-term rate (3%) plus three 
percentage points (3%) for a total of six 
percent (6%). These interest rates are 
subject to change for the calendar 
quarter beginning October 1, 2002, and 
ending December 31, 2002. 

For the convenience of the importing 
public and Customs personnel the 
following list of IRS interest rates used, 
covering the period from before July of 
1974 to date, to calculate interest on 
overdue accounts and refunds of 
Customs duties, is published in 
summary format.

Beginning date Ending date Under-payments 
(percent) 

Over-payments 
(percent) 

Corporate
overpayments
(Eff. 1–1–99)

(percent) 

Prior to— 
070174 ............................................... 063075 ..................................................... 6 6 ............................
070175 ............................................... 013176 ..................................................... 9 9 ............................
020176 ............................................... 013178 ..................................................... 7 7 ............................
020178 ............................................... 013180 ..................................................... 6 6 ............................
020180 ............................................... 013182 ..................................................... 12 12 ............................
020182 ............................................... 123182 ..................................................... 20 20 ............................
010183 ............................................... 063083 ..................................................... 16 16 ............................
070183 ............................................... 123184 ..................................................... 11 11 ............................
010185 ............................................... 063085 ..................................................... 13 13 ............................
070185 ............................................... 123185 ..................................................... 11 11 ............................
010186 ............................................... 063086 ..................................................... 10 10 ............................
070186 ............................................... 123186 ..................................................... 9 9 ............................
010187 ............................................... 093087 ..................................................... 9 8 ............................
100187 ............................................... 123187 ..................................................... 10 9 ............................
010188 ............................................... 033188 ..................................................... 11 10 ............................
040188 ............................................... 093088 ..................................................... 10 9 ............................
100188 ............................................... 033189 ..................................................... 11 10 ............................
040189 ............................................... 093089 ..................................................... 12 11 ............................
100189 ............................................... 033191 ..................................................... 11 10 ............................
040191 ............................................... 123191 ..................................................... 10 9 ............................
010192 ............................................... 033192 ..................................................... 9 8 ............................
040192 ............................................... 093092 ..................................................... 8 7 ............................
100192 ............................................... 063094 ..................................................... 7 6 ............................
070194 ............................................... 093094 ..................................................... 8 7 ............................
100194 ............................................... 033195 ..................................................... 9 8 ............................
040195 ............................................... 063095 ..................................................... 10 9 ............................
070195 ............................................... 033196 ..................................................... 9 8 ............................
040196 ............................................... 063096 ..................................................... 8 7 ............................
070196 ............................................... 033198 ..................................................... 9 8 ............................
040198 ............................................... 123198 ..................................................... 8 7 ............................
010199 ............................................... 033199 ..................................................... 7 7 6 
040199 ............................................... 033100 ..................................................... 8 8 7 
040100 ............................................... 033101 ..................................................... 9 9 8 
040101 ............................................... 063001 ..................................................... 8 8 7 
070101 ............................................... 123101 ..................................................... 7 7 6 
010102 ............................................... 093002 ..................................................... 6 6 5 

Dated: July 23, 2002. 
Robert C. Bonner, 
Commissioner of Customs.
[FR Doc. 02–18946 Filed 7–25–02; 8:45 am] 
BILLING CODE 4820–02–P 
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