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Appendix B to Part 4044—Interest Rates Used To Value Annuities and Lump Sums

TABLE I.—ANNUITY VALUATIONS

[This table sets forth, for each indicated calendar month, the interest rates (denoted by i1, i2, . . . , and referred to generally as it) assumed to
be in effect between specified anniversaries of a valuation date that occurs within that calendar month; those anniversaries are specified in
the columns adjacent to the rates. The last listed rate is assumed to be in effect after the last listed anniversary date.]

For valuation dates occurring in the month—
The values of it are:

it for t = it for t = it for t =

* * * * * * *
November 1999 .................................................................... .0630 1–20 .0525 >20 N/A N/A

TABLE II.—LUMP SUM VALUATIONS

[In using this table: (1) For benefits for which the participant or beneficiary is entitled to be in pay status on the valuation date, the immediate an-
nuity rate shall apply; (2) For benefits for which the deferral period is y years (where y is an integer and 0 < y ≤ n1), interest rate i1 shall
apply from the valuation date for a period of y years, and thereafter the immediate annuity rate shall apply; (3) For benefits for which the de-
ferral period is y years (where y is an integer and n1 < y ≤ n1 + n2), interest rate i2 shall apply from the valuation date for a period of y¥n1
years, interest rate i1 shall apply for the following n1 years, and thereafter the immediate annuity rate shall apply; (4) For benefits for which
the deferral period is y years (where y is an integer and y > n1 + n2), interest rate i3 shall apply from the valuation date for a period of
y¥n1¥n2 years, interest rate i2 shall apply for the following n2 years, interest rate i1 shall apply for the following n1 years, and thereafter the
immediate annuity rate shall apply.]

Rate set

For plans with a valuation
date Immediate

annuity rate
(percent)

Deferred annuities (percent)

On or after Before i1 i2 i3 n1 n2

* * * * * * *
73 11–1–99 12–1–99 5.00 4.25 4.00 4.00 7 8

Issued in Washington, DC, on this 8th day of October 1999.
David M. Strauss,
Executive Director, Pension Benefit Guaranty Corporation.
[FR Doc. 99–26958 Filed 10–14–99; 8:45 am]
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SUMMARY: The Coast Guard is amending
permanent special local regulations
established for the Night in Venice, a
marine event held annually in Great Egg
Harbor, by redefining the regulated area.
This action is necessary to provide a
current description of the event area.
This action is intended to enhance the
safety of life and property during the
event.
DATES: This final rule is effective
November 15, 1999.
ADDRESSES: Documents as indicated in
this preamble are available for
inspection or copying at Commander

(Aoax), Fifth Coast Guard District, Room
119, 431 Crawford Street, Portsmouth,
Virginia 23704–5004 between 9:30 a.m.
and 2 p.m., Monday through Friday,
except Federal holidays. The telephone
number is (757) 398–6204.
FOR FURTHER INFORMATION CONTACT: S.L.
Phillips, Project Manager, Operations
Division, Auxiliary Section, at (757)
398–6204.
SUPPLEMENTARY INFORMATION:

Regulatory History

On May 10, 1999, the Coast Guard
published a notice of proposed
rulemaking (NPRM) entitled ‘‘Special
Local Regulations for Marine Events;
Night in Venice, Great Egg Harbor, City
of Ocean City, New Jersey’’ in the
Federal Register (64 FR 24979). The
Coast Guard received no letters
commenting on the proposed
rulemaking. No public hearing was
requested, and none was held.

Background and Purpose

The current regulations at 33 CFR
100.504 establish special local
regulations for the Night in Venice, a
marine event held annually in Great Egg

Harbor Bay. The purpose of these
regulations is to control vessel traffic
during the event to enhance the safety
of participants, spectators, and
transiting vessels. The regulated area
was initially described in the current
regulations by referencing prominent
aids to navigation in the event area.
Since the initial publication of the
regulations at 33 CFR 100.504, the
referenced buoys and markers have been
renamed and/or repositioned.

Regulatory Evaluation

This final rule is not a significant
regulatory action under section 3(f) of
Executive Order 12866 and does not
require an assessment of potential costs
and benefits under section 6(a)(3) of that
order. The Office of Management and
Budget has not reviewed it under that
order. It is not ‘‘significant’’ under the
regulatory policies and procedures of
the Department of Transportation (DOT)
(44 FR 11040; February 26, 1979).

The Coast Guard expects the
economic impact of this final rule to be
so minimal that a full Regulatory
Evaluation under paragraph 10e of the
regulatory policies and procedures of
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DOT is unnecessary. This final rule
merely redefines the regulated area of an
existing regulation and does not impose
any new restrictions on vessel traffic.

Small Entities
Under the Regulatory Flexibility Act

(5 U.S.C. 601 et seq.), the Coast Guard
considered whether this final rule, will
have a significant economic impact on
a substantial number of small entities.
‘‘Small Entities’’ include small
businesses, not-for-profit organizations
that are independently owned and
operated and are not dominant in their
fields, and governmental jurisdictions
with populations of less than 50,000.

Because this final rule merely
redefines the regulated area of an
existing regulation and does not impose
any new restrictions on vessel traffic,
the Coast Guard expects the impact of
this final rule to be minimal.

Therefore, the Coast Guard certifies
under 5 U.S.C. 605(b), that this final
rule will not have a significant
economic impact on a substantial
number of small entities.

Assistance for Small Entities
In accordance with section 213(a) of

the Small Business Regulatory
Enforcement Fairness Act of 1996 (Pub.
L. 104–121), the Coast Guard offered to
assist small entities in understanding
the rule so that they can better evaluate
its effects on them and participate in the
rulemaking process. No requests for
assistance were received.

Collection of Information
This final rule does not provide for a

collection of information under the
Paperwork Reduction Act of 1995 (44
U.S.C. 3501–3520).

Federalism
The Coast Guard has analyzed this

final rule under the principles and
criteria contained in Executive Order
12612 and has determined that this final
rule does not have sufficient federalism
implications to warrant the preparation
of a Federalism Assessment.

Environment
The Coast Guard considered the

environmental impact of this final rule
and concluded that, under figure 2–1,
paragraph (34)(h) of Commandant
Instruction M16475.1C, this final rule is
categorically excluded from further
environmental documentation. This
special local regulation will have no
impact on the environment.

List of Subjects in 33 CFR Part 100
Marine safety, Navigation (water),

Reporting and recordkeeping
requirements, Waterways.

For the reasons set out in the
preamble, the Coast Guard amends 33
CFR Part 100 as follows:

PART 100—[AMENDED]

1. The authority citation for Part 100
continues to read as follows:

Authority: 33 U.S.C 1233 through 1236; 49
CFR 1.46 and 33 CFR 100.35.

2. Section 100.504 is amended by
revising paragraph (a) to read as follows:

§ 100.504 Night in Venice, Great Egg
Harbor Bay, City of Ocean City, NJ.

(a) Regulated area. The waters of
Great Egg Harbor Bay and Beach
Thorofare from Intracoastal Waterway
Light 275 (LLNR 36045) northward
along the entire width of the Intracoastal
Waterway to the 9th Street Bridge,
thence northeastward along the Ocean
City Waterfront to the Long Port-Ocean
City Bridge, thence northward along the
Long Port-Ocean City Bridge to the
northern shore, thence westward to
Ships Channel Buoy 6 (LLNR 1350),
thence southward to Intracoastal
Waterway Light 252 (LLNR 35980),
thence southwestward to the 9th Street
Bridge.
* * * * *

Dated: September, 9 1999.
Thomas E. Bernard,
Captain, U.S. Coast Guard, Acting
Commander, Fifth Coast Guard District.
[FR Doc. 99–26943 Filed 10–14–99; 8:45 am]
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SUMMARY: Special local regulations are
being adopted for the Stone Mountain
Productions. This event will be held
from 9:00 p.m. until 10:00 p.m. on
October 16, 1999 at the riverfront in
Chattanooga, Tennessee. These
regulations are needed to provide for the
safety of life on navigable waters during
the event.
DATES: These regulations are effective
from 9:00 p.m. until 10:00 p.m. on
October 16, 1999.

ADDRESSES: Unless otherwise indicated,
all documents referred to in this
document are available for review at
Marine Safety Detachment Nashville,
220 Great Circle Road, Suite 148,
Nashville, TN 37228–1700.

FOR FURTHER INFORMATION CONTACT:
MK3 Gregory Gunnels, Marine Safety
Detachment Nashville, TN. Tel: (615)
736–5421.

SUPPLEMENTARY INFORMATION:

Regulatory History

In accordance with 5 U.S.C. 553, a
notice of proposed rule making for these
regulations has not been published, and
good cause exists for making them
effective in less than 30 days from the
date of publication. Following normal
rule making procedures would have
been impracticable. The details of the
event were not finalized with sufficient
time remaining to publish proposed
rules in advance of the event or to
provide for a delayed effective date.

Background and Purpose

The marine event requiring this
regulation is a fireworks show called
‘‘Stone Mountain Productions.’’ Stone
Mountain Productions, Inc. sponsors the
event. Spectators will be able to view
the event from areas designated by the
sponsor. Non-participating vessels will
be able to transit the area after the
fireworks show is secured.

Regulatory Evaluation

This rule is not a significant
regulatory action under section 3(f) of
Executive Order 12866 and does not
require an assessment of potential costs
and benefits under section 6(a)(3) of that
order. It has not been reviewed by the
Office of Management and Budget under
that order. It is not significant under the
regulatory policies and procedures of
the Department of Transportation (DOT)
(44 FR 11040; February 26, 1979). The
Coast Guard expects the economic
impact of this rule to be so minimal that
a full Regulatory Evaluation under
paragraph 10e of the regulatory policies
and procedures of DOT is unnecessary
because of the event’s short duration.

Small Entities

The Coast Guard finds that the impact
on small entities, if any, is not
substantial. Therefore, the Coast Guard
certifies under section 605(b) of the
Regulatory Flexibility Act (5 U.S.C. 601
et seq) that this temporary rule will not
have a significant economic impact on
a substantial number of small entities
because of the event’s short duration.
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