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Prior to the issuance of the
amendment, NRC will have made
findings required by the Atomic Energy
Act of 1954, as amended, and NRC’s
regulations. These findings will be
documented in a Safety Evaluation
Report and an Environmental
Assessment.

NRC provides notice that this is a
proceeding on an application for a
license amendment falling within the
scope of Subpart L, “Informal Hearing
Procedures for Adjudication in
Materials Licensing Proceedings,” of
NRC'’s rules of practice for domestic
licensing proceedings in 10 CFR Part 2.
Pursuant to 8§ 2.1205(a), any person
whose interest may be affected by this
proceeding may file a request for a
hearing in accordance with §2.1205(d).
A request for a hearing must be filed
within thirty (30) days of the date of
publication of this Federal Register
notice.

The request for a hearing must be
filed with the Office of the Secretary
either:

1. By delivery to Secretary, U.S.
Nuclear Regulatory Commission, One
White Flint North, 11555 Rockville
Pike, Rockville, MD 20852-2738,
between 7:45 am and 4:15 pm Federal
workdays; or

2. By mail or telegram addressed to
Secretary, U.S. Nuclear Regulatory
Commission, Washington, DC 20555—
0001. Attention: Rulemaking and
Adjudications Staff.

In addition to meeting other
applicable requirements of Part 2 of the
NRC’s regulations, a request for a
hearing filed by a person other than an
applicant must describe in detail:

1. The interest of the requester in the
proceeding;

2. How that interest may be affected
by the results of the proceeding,
including the reasons why the requester
should be permitted a hearing, with
particular reference to the factors set out
in §22.1205(h);

3. The requester’s areas of concern
about the licensing activity that is the
subject matter of the proceeding; and

4. The circumstances establishing that
the request for a hearing is timely in
accordance with §2.1205(d).

In accordance with 10 CFR 2.1205(f),
each request for a hearing must also be
served, by delivering it personally or by
mail, to:

1. The applicant, Cabot Performance
Materials, P.O. Box 1608, Boyertown,
Pennsylvania 19512, Attention: Mr.
Anthony T. Campitelli, and;

2. NRC staff, by delivery to the
Executive Director for Operations, U.S.
Nuclear Regulatory Commission, One
White Flint North, 11555 Rockville

Pike, Rockville, MD 20852-2738,
between 7:45 am and 4:15 pm Federal
workdays, or by mail, addressed to the
Executive Director for Operations, U.S.
Nuclear Regulatory Commission,
Washington, DC 20555—-0001.

For further details with respect to this
action, the application for amendment is
available for inspection at NRC’s Public
Document Room, 2120 L Street NW.,
Washington, DC 20555-0001.

FOR FURTHER INFORMATION CONTACT:
Timothy E. Harris, Low-Level Waste and
Decommissioning Projects Branch,
Division of Waste Management, Office
of Nuclear Material Safety and
Safeguards, U.S. Nuclear Regulatory
Commission, Washington, DC 20555—
0001. Telephone: (301) 415-6613. Fax.:
(301) 415-5398.

Dated at Rockville, Maryland, this 20th day
of October 1998.

For the Nuclear Regulatory Commission.
John W. N. Hickey,

Chief Low-Level Waste and Decommissioning
Projects Branch, Division of Waste
Management, Office of Nuclear Material
Safety and Safeguards.

[FR Doc. 98-28815 Filed 10-27-98; 8:45 am]
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Pursuant to Section 19(b)(1) 1 of the
Securities Exchange Act of 1934
(“Act™), notice is hereby given that on
June 11, 1998, The Depository Trust
Company (“DTC”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I, I, and
11l below, which items have been
prepared primarily by DTC. DTC
amended the proposed rule change on
July 29, 1998. The Commission is
publishing this notice to solicit
comments from interested persons on
the proposed rule change.

115 U.S.C. 78s(b)(1).

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change establishes
a practice of collecting the difference
between a participant’s required fund
deposit2 and its actual fund deposit3
more frequently than monthly.

I1. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. DTC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of such statements.4

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

Currently, DTC calculates each
participant’s required fund deposit
daily. If a participant’s required fund
deposit exceeds its actual fund deposit,
DTC requires the participant to deposit
the difference into DTC’s participant
fund on a monthly basis. The proposed
rule change will further minimize DTC’s
exposure by providing for the collection
of the difference between a participant’s
required fund deposit and actual fund
deposit on a daily basis under certain
circumstances.

Under the proposal, DTC will
calculate a participant’s actual and
required fund deposit daily and require
a participant to deposit the difference if
two conditions are met. First, the
amount of the difference between the
funds must be equal to or exceed
$500,000, and second, the difference
must represent 25% or more of the
newly calculated required fund deposit.
Under such circumstances, the
participant will be required to deposit
the difference into DTC’s participant
fund within two business days of the
day the difference was calculated. This
new standard will ensure that DTC’s
resources are sufficient to complete

2Required fund deposit is defined in DTC’s Rule
1 as the amount a participant is required to deposit
to the participant’s fund.

3 Actual fund deposit is defined in DTC’s Rule 1
as the amount a participant has deposited to DTC’s
participant fund, including both its required fund
deposit and any voluntary fund deposit.

4The Commission has modified the text of the
summaries prepared by DTC.
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settlement if a participant fails to settle
its net debit obligation.

DTC believes that the proposed rule
change is consistent with the
requirements of Section 17A of the Act>
and the rules and regulations
thereunder because it assures the
safeguarding of securities and funds
which are in its custody or control.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

DTC does not believe that the
proposed rule change will impose any
burden on competition not necessary or
appropriate in furtherance of the
purpose of the Act.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

Written comments on the proposal
from DTC participants or others have
not been solicited or received. The staff
of the Commission recommended that
DTC establish a practice of collecting
the difference between a participant’s
required fund deposit and actual fund
deposit more often than monthly.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within thirty-five days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
ninety days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which DTC consents, the
Commission will:

(A) By order approve such proposed
rule change or

(B) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the

515 U.S.C. 78q-1.

Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of such
filing also will be available for
inspection and copying at the principal
office of DTC. All submissions should
refer to File No. SR-DTC-98-13 and
should be submitted by November 18,
1998.

For the Commission by the Division of

Market Regulation, pursuant to delegated
authority.6

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 98-28847 Filed 10-27-98; 8:45 am]
BILLING CODE 8010-01-M
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Segregation Procedures

October 22, 1998.

Pursuant to Section 19(b)(1) 1 of the
Securities Exchange Act of 1934
(“Act™), notice is hereby given that on
August 21, 1998, The Depository Trust
Company (“DTC”) filed with the
Securities and Exchange Commission
(““Commission”) the proposed rule
change as described in Items I, I, and
111 below, which items have been
prepared primarily by DTC. The
Commission is publishing this notice to
solicit comments from interested
persons on the proposed rule change.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The proposed rule change adds three
options to DTC’s Memo Segregation
(““Memo Seg’’) procedures.

11. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission,
DTC included statements concerning
the purpose of and basis for the
proposed rule change and discussed any
comments it received on the proposed

617 CFR 200.30-3(a)(13).
115 U.S.C. 78s(b)().

rule change. The text of these statements
may be examined at the places specified
in Item IV below. DTC has prepared
summaries, set forth in sections (A), (B),
and (C) below, of the most significant
aspects of such statements.2

(A) Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

This proposed rule change is adding
three Memo Seg options made possible
by the modification. The three memo
seg options being added are: (1) an
instruction to increase the instructing
participant’s Free position and Memo
Seg position upon the receipt of deliver
orders (free or valued) with certain
reclaim reason codes; (2) an instruction
to increase the instructing participant’s
Free position and Memo Seg position
upon the receipt of certain continuous
net settlement system account
allocations; and (3) an instruction to
turn around all positions received from
deliver orders except for certain
positions. These enhancements will be
made available to participants starting
August 24, 1998.

DTC believes that the proposed rule
change is consistent with the
requirements of Section 17A of the Act3
and the rules and regulations
thereunder because it provided for the
safeguarding of securities and funds in
DTC’s custody or control or for which
it is responsible.

(B) Self-Regulatory Organization’s
Statement on Burden on Competition

DTC perceives no impact on
competition by reason of the proposed
rule change.

(C) Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants or Others

DTC informed participants of the
proposed rule change in Important
Notices dated May 5, 1998, and August
12, 1998. Written comments from DTC
participants or others have not been
solicited or received on the proposed
rule change.

I11. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(iii) 4 of the Act and pursuant

2The Commission has modified the text of the
summaries prepared by DTC.

315 U.S.C. 78q-1.

415 U.S.C. 78s(b)(3)(A)(iii).
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