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approving the proposed rule change
prior to the thirtieth day after the date
of publication of notice of the filing. The
Commission finds good cause for
approving the proposed rule change
prior to the thirtieth day after
publication of notice because it will
permit EMCC to proceed with its
issuance of shares to general
shareholders scheduled for February 24,
1998.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Room, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at the principal
office of EMCC. All submissions should
refer to the file number SR–EMCC–98–
01 and should be submitted by March
23, 1998.

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act, that the
proposed rule change (File No. SR–
EMCC–98–01) be and hereby is
approved.

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.8

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 98–5254 Filed 2–27–98; 8:45 am]
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February 24, 1998.
Pursuant to Sections 17A and 19(a) of

the Securities Exchange Act of 1934
(‘‘Act’’),1 on October 2, 1997, the
Government Securities Clearing
Corporation (‘‘GSCC’’) filed with the
Securities and Exchange Commission
(‘‘Commission’’) an application
requesting that the Commission grant
GSCC full registration as a clearing
agency or in the alternative extend
GSCC’s temporary registration as a
clearing agency until such time as the
Commission is able to grant GSCC
permanent registration.2 Notice of
GSCC’s request for permanent
registration or for extension of
temporary registration appeared in the
Federal Register on January 15, 1998.3
No comments were received. This order
extends GSCC’s registration as a clearing
agency until February 28, 1999.

On May 24, 1988, the Commission
approved pursuant to Sections 17A and
19(a) of the Act and Rule 17Ab2–1(c)
promulgated thereunder 4 the
application of GSCC for registration as
a clearing agency for a period of three
years.5 The Commission subsequently
has extended GSCC’s registration until
February 28, 1998.6

GSCC provides clearance and
settlement services for its members’
transactions in government securities.
GSCC offers its members services for
next-day settling trades, forward settling
trades, auction takedown activity, and
repurchase agreement transactions. In
connection with GSCC’s clearance and
settlement services, GSCC provides a
centralized loss allocation procedure
and maintains margin to offset netting
and settlement risks.

At the time of GSCC’s initial
registration, the Commission granted

GSCC exemptions from the financial
responsibility and operational capability
standards of Sections 17A(b)(3)(B) and
17A(b)(4)(B) of the Act and from the fair
representation requirements of Section
17A(b)(3)(C) of the Act.7 The
Commission has since determined that
GSCC is in compliance with these
sections and has eliminated the
exemption.8 In the order initially
granting GSCC temporary registration,
the Commission also discussed the need
for GSCC to amend its standard of care
with respect to functions affecting the
settlement of government securities.

The Commission believes that several
issues need to be resolved prior to GSCC
obtaining permanent registration. In
particular, the Commission is reviewing
the appropriate standard(s) of liability of
a clearing agency to its members.
Therefore, the Commission believes that
GSCC’s temporary registration should be
extended for an additional twelve
months.9

It is therefore ordered that GSCC’s
temporary registration as a clearing
agency be and hereby is extended
through February 28, 1999.

For the Commission by the Division of
Market Regulation, pursuant to delegated
authority.10

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 98–5255 Filed 2–27–98; 8:45 am]
BILLING CODE 8010–01–M

SMALL BUSINESS ADMINISTRATION

Data Collection Available for Public
Comments and Recommendations

ACTION: Notice and request for
comments.

SUMMARY: In accordance with the
Paperwork Reduction Act of 1995, this
notice announces the Small Business
Administration’s intentions to request
approval on a new, and/or currently
approved information collection.
DATES: Comments should be submitted
on or before May 1, 1998.
FOR FURTHER INFORMATION CONTACT:
Curtis B. Rich, Management Analyst,
Small Business Administration, 409 3rd
Street, S. W., Suite 5000, Washington,
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D. C. 20416. Phone Number: 202–205–
6629.
SUPPLEMENTARY INFORMATION:

Title: ‘‘HUBZone Program
Application’’.

Type of Request: New Collection.
Form No: N/A.
Description of Respondents: SBA

Businesses Seeking Certification as a
Qualified HUBZone Small Business
Concern.

Annual Responses: 20,000.
Annual Burden: 20,000.
Comments: Send all comments

regarding this information collection to
Michael McHale, Office of Procurement
Policy and Liaison, Small Business
Administration, 409 3rd Street, S.W.,
Suite 8800, Washington, D.C. 20416.
Phone No:202–205–6731. Send
comments regarding whether this
information collection is necessary for
the proper performance of the function
of the agency, accuracy of burden
estimate, in addition to ways to
minimize this estimate, and ways to
enhance the quality.

Dated: February 23, 1998.
Jacqueline White,
Chief, Administrative Information Branch.
[FR Doc. 98–5222 Filed 2–27–98; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3057]

State of California

As a result of the President’s major
disaster declaration on February 9,
1998, I find that the following counties
in the State of California constitute a
disaster area due to damages caused by
severe winter storms and flooding
beginning on February 2, 1998 and
continuing:

Alameda, Butte, Calaveras, Colusa,
Contra Costa, Glenn, Humboldt, Lake,
Marin, Mendocino, Merced, Monterey,
Napa, San Benito, San Francisco, San
Joaquin, San Luis Obispo, San Mateo,
Santa Barbara, Santa Clara, Santa Cruz,
Sonoma, Sutter, Tehama, Ventura, Yolo,
and Yuba. Applications for loans for
physical damages may be filed until the
close of business on April 10, 1998, and
for loans for economic injury until the
close of business on November 9, 1998
at the address listed below or other
locally announced locations: U.S. Small
Business Administration, Disaster Area
4 Office, P.O. Box 13795, Sacramento,
CA 95853–4795.

In addition, applications for economic
injury loans from small businesses
located in the following contiguous
counties in the State of California may

be filed until the specified date at the
above location: Amador, Alpine, Del
Norte, Fresno, Kern, Kings, Los Angeles,
Madera, ariposa, Nevada, Placer,
Plumas, Sacramento, Shasta, Sierra,
Siskiyou, Solano, Stanislaus, Trinity,
and Tuolumne.

The interest rates are:

Percent

Physical Damage:
HOMEOWNERS WITH CREDIT

AVAILABLE ELSEWHERE .... 7.250
HOMEOWNERS WITHOUT

CREDIT AVAILABLE ELSE-
WHERE ................................. 3.625

BUSINESSES WITH CREDIT
AVAILABLE ELSEWHERE .... 8.000

BUSINESSES AND NON-
PROFIT ORGANIZATIONS
WITHOUT CREDIT AVAIL-
ABLE ELSEWHERE .............. 4.000

OTHERS (INCLUDING NON-
PROFIT ORGANIZATIONS)
WITH CREDIT AVAILABLE
ELSEWHERE ........................ 7.125

For Economic Injury
BUSINESSES AND SMALL

AGRICULTURAL COOPERA-
TIVES WITHOUT CREDIT
AVAILABLE ELSEWHERE .... 4.000

The numbers assigned to this disaster
are 305706 for physical damage and
974100 for economic injury.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: February 12, 1998.
Bernard Kulik,
Associate Administrator for Disaster
Assistance.
[FR Doc. 98–5327 Filed 2–27–98; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3058]

State of Florida

As a result of the President’s major
disaster declaration on February 12,
1998, I find that Broward, Dade, and
Monroe Counties in the State of Florida
constitute a disaster area due to
damages caused by severe storms, high
winds, tornadoes, and flooding which
occurred on February 2–4, 1998.
Applications for loans for physical
damages may be filed until the close of
business on April 13, 1998, and for
loans for economic injury until the close
of business on November 12, 1998 at the
address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
2 Office, One Baltimore Place, Suite
300, Atlanta, GA 30308.

In addition, applications for economic
injury loans from small businesses

located in the contiguous counties of
Collier, Hendry, and Palm Beach in the
State of Florida may be filed until the
specified date at the above location.

The interest rates are:

Percent

Physical damage:
Homeowners with credit avail-

able elsewhere ........................ 7.250
Homeowners without credit avail-

able elsewhere ........................ 3.625
Businesses with credit available

elsewhere ................................ 8.000
Businesses and non-profit orga-

nizations without credit avail-
able elsewhere ........................ 4.000

Others (including non-profit orga-
nizations) with credit available
elsewhere ................................ 7.125

For economic injury:
Businesses and small agricultural

cooperatives without credit
available elsewhere ................. 4.000

The number assigned to this disaster
for physical damage is 305812 and for
economic injury the number is 974900.
(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008)

Dated: February 18, 1998.
Herbert L. Mitchell,
Acting Associate Administrator for Disaster
Assistance.
[FR Doc. 98–5326 Filed 2–27–98; 8:45 am]
BILLING CODE 8025–01–P

SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster #3059]

Louisiana (and Contiguous Counties in
Texas)

DeSoto Parish and the contiguous
Parishes of Caddo, Natchitoches, Red
River, and Sabine in the State of
Louisiana, and Panola and Shelby
Counties in the State of Texas constitute
a disaster area as a result of damages
caused by severe thunderstorms, wind,
and rain which occurred on February
10, 1998. Applications for loans for
physical damage as a result of this
disaster may be filed until the close of
business on April 23, 1998 and for
economic injury until the close of
business on November 20, 1998 at the
address listed below or other locally
announced locations: U.S. Small
Business Administration, Disaster Area
3 Office, 4400 Amon Carter Blvd., Suite
102, Ft. Worth, TX 76155.

The interest rates are:

Percent

For physical damage:
Homeowners with credit avail-

able elsewhere ........................ 7.250
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