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13 17 CFR 200.30–3(a)(12) (1995).
1 15 U.S.C. 78s(b) (1988).
2 Securities Exchange Act Release No. 36605

(December 20, 1995), 60 FR 67004.
3 Securities Exchange Act Release Nos. 29841

(October 18, 1991), 56 FR 55960; 35392 (February
16, 1995), 60 FR 10415; and 36339 (October 5,
1995), 60 FR 53447.

4 INDEVAL was created under Mexican securities
law in 1978 and has been privately owned since
1987. Its shareholders are brokerage houses, banks,
insurance companies, Banco de Mexico (the central
bank of Mexico), and the Mexican Stock Exchange.
INDEVAL is regulated by the Government of
Mexico.

5 Starting in April 1994, Banco de Mexico
authorized INDEVAL to offer custodial and transfer
services for government debt securities to foreign
direct account depositors by means of a link
between Banco de Mexico and INDEVAL.

6 Letter from Richard F. Jackson, Division of
Investment Management, Commission to INDEVAL,
File No. 132–3 (October 19, 1990). An ‘‘eligible
foreign custodian’’ includes a securities depository
or clearing agency which is incorporated or
organized under the laws of a country other than
the United States and which operates the central
system for handling of securities or equivalent
book-entries in that country. 17 CFR 270.17f–
5(c)(2)(iii) (1995).

7 The agreement is terminable on ninety days
prior notice. However, if ISCC notifies INDEVAL
within such ninety day period that it has not been
able to make arrangements with an alternative
service provider, the agreement terminates thirty
days after the expiration of such ninety day period.

8 15 U.S.C. 78q–1 (1988).
9 Securities Exchange Act Release 26812 (May 12,

1989), 54 FR 21691.
10 15 U.S.C. 78q–1(b)(3)(F) (1988).
11 15 U.S.C. 78s(b)(2) (1988).
12 17 CFR 200.30–3(a)(12) (1995).

proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. § 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 450 Fifth Street, NW.,
Washington, DC 20549. Copies of such
filing will also be available for
inspection and copying at the principal
office of PTC. All submissions should
refer to File No. SR–PTC–95–09 and
should be submitted by February 27,
1996.

For the Commission by the Division
of Market Regulation, pursuant to
delegated authority.13

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 96–2463 Filed 2–5–96; 8:45 am]
BILLING CODE 8010–01–M

[Release No. 34–36791; International Series
Release No. 925; File No. Sr–ISCC–95–05]

Self-Regulatory Organizations;
International Securities Clearing
Corporation; Order Approving
Proposed Rule Change Relating to
Global Clearance Network Service

January 30, 1996.
On November 22, 1995, International

Securities Clearing Corporation
(‘‘ISCC’’) filed a proposed rule change
(File No. SR–ISCC–95–05) with the
Securities and Exchange Commission
(’’Commission’’) pursuant to Section
19(b) of the Securities Exchange Act of
1934 (‘‘Act’’).1 Notice of the proposal
was published in the Federal Register
on December 27, 1995, to solicit
comments from interested persons.2 No
comments were received. As discussed
below, this order approves the proposed
rule change.

I. Description
ISCC has established a foreign

clearance, settlement, and custody
service known as a Global Clearance
Network (‘‘GCN’’) in conjunction with
certain banks, trust companies, and
other entities. Presently, ISCC has
established GCN relationships with
Citibank, N.A., Standard Bank of South
Africa, Westpac Custodian Nominees
Limited of Australia, and Westpac
Nominees-NZ-Limited.3 The proposed
rule change accommodates S.D.

INDEVAL, S.A. de C.V. (‘‘INDEVAL’’) as
an additional GCN service provider.

INDEVAL provides clearance,
settlement, and custodial services for all
transactions executed on the Mexican
Stock Exchange and for transactions in
other securities that are publicly traded
in Mexico.4 INDEVAL accepts any
security publicly offered in Mexico for
custody and clearing except for certain
Mexican government securities.5 As of
December 31, 1994, 415 institutions
were registered with INDEVAL, and the
value of assets under INDEVAL’s
custody was 744.2 billion Mexican
pesos. INDEVAL may act as an eligible
foreign custodian under Rule 17f-5
under the Investment Company Act of
1940.6

INDEVAL has entered into an
agreement with ISCC pursuant to which
INDEVAL has agreed to provide access
to its clearance, settlement, and custody
services to GCN participants that qualify
to be customers of INDEVAL. 7 ISCC has
developed a cross-broker
communication link to INDEVAL using
the telecommunication system provided
by the Society for Worldwide Interbank
Financial Telecommunications S.C.
(‘‘SWIFT’’). The link permits ISCC
members that also are members of
INDEVAL to send instructions through
ISCC to INDEVAL regarding such
participants’ INDEVAL accounts. The
link does not provide a mechanism for
transferring securities or funds into or
out of the United States. INDEVAL is
providing the services at its scheduled
rates and is responsible for collecting
fees directly from the participants.

II. Discussion
The Commission believes the

proposal is consistent with the

requirements of Section 17A of the Act
and therefore is approving the
proposal.8 In the initial order granting
ISCC temporary registration as a
clearing agency, the Commission stated
that the development of efficient and
comparable automated national and
international clearance, settlement, and
payment systems is one of the more
important international goals.9 The
Commission noted that without
established international systems,
broker-dealers and their institutional
customers often are forced to devote
substantial resources to each task
related to trade settlement and must
deliver securities by physical means.
The Commission also found that
clearing linkages facilitate cross-border
settlements without compromising the
essential soundness and integrity of
each national clearing and settlement
system.

The GCN service offers participating
ISCC members advantages in securities
processing including central access for
processing trades, standardized
operating procedures, receipt of uniform
reports on their trades, and reduced
costs. The addition of INDEVAL as a
GCN provider gives ISCC participants
access to settlement services in areas not
currently covered by the GCN service
and thus increases the utility of the GCN
service. Therefore, the Commission
believes the proposal is consistent with
Section 17A(b)(3)(F) of the Act in that
it promotes the prompt and accurate
clearance and settlement of securities
transactions.10

III. Conclusion

For the reasons stated above, the
Commission finds that ISCC’s proposal
is consistent with Section 17A of the
Act.

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act,11 that the
proposed rule change (File No. SR–
ISCC–95–05) be and hereby is approved.

For the Commission by the Division
of Market Regulation, pursuant to
delegated authority.12

Margaret H. McFarland,
Deputy Secretary.
FR Doc. 96–2461 Filed 2–5–96; 8:45 am]
BILLING CODE 8010–01–M
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SMALL BUSINESS ADMINISTRATION

[Declaration of Disaster Loan Area #2828]

Tennessee; Declaration of Disaster
Loan Area

Monroe County and the contiguous
counties of Blount, Loudon, McMinn
and Polk in the State of Tennessee, and
Cherokee, Graham, and Swain Counties
in the State of North Carolina constitute
a disaster area as a result of damages
caused by a fire which occurred on
January 15, 1996 in the City of
Sweetwater. Applications for loans for
physical damage may be filed until the
close of business on April 1, 1996, and
for economic injury until the close of
business on October 30, 1996, at the
address listed below: Small Business
Administration, Disaster Area 2 Office,
One Baltimore Place, Suite 300, Atlanta,
GA 30308 or other locally announced
locations.

The interest rates are:

Per-
cent

For Physical Damage:
Homeowners With Credit Available

Elsewhere ..................................... 8.000
Homeowners Without Credit Avail-

able Elsewhere ............................. 4.000
Businesses With Credit Available

Elsewhere ..................................... 8.000
Businesses and Non-Profit Organi-

zations Without Credit Available
Elsewhere ..................................... 4.000

Others (Including Non-Profit Organi-
zations) With Credit Available
Elsewhere ..................................... 7.125

For Economic Injury:
Businesses and Small Agricultural

Cooperatives Without Credit Avail-
able Elsewhere ............................. 4.000

The numbers assigned to this disaster
for physical damages are 282805 for
Tennessee and 282905 for North
Carolina. For economic injury the
numbers are 874100 for Tennessee and
874200 for North Carolina.

(Catalog of Federal Domestic Assistance
Program Nos. 59002 and 59008).

Dated: January 30, 1996.
Philip Lader,
Administrator.
[FR Doc. 96–2422 Filed 2–5–96; 8:45 am]
BILLING CODE 8025–01–P

DEPARTMENT OF TRANSPORTATION

Coast Guard

[CGD 96–004]

Merchant Vessel Personnel Advisory
Committee; Meeting

AGENCY: Coast Guard, DOT.
ACTION: Notice of Meeting.

SUMMARY: Pursuant to Section 10(a)(2) of
the Federal Advisory Committee Act
(Pub. L. 92–463; 5 U.S.C. App. I), notice
hereby is given of a meeting of the
Merchant Vessel Personnel Advisory
Committee (MERPAC).
DATES: A working group meeting will be
held on Thursday, March 7, 1996 at
Texas A&M University, 53rd and
Avenue U, Galveston, Texas. A public
meeting will be held on Friday, March
8, 1996, at Texas A&M University, 200
Seawolf Parkway, Galveston, Texas.
Texas A&M University may be
contacted at (409) 740–4851. The
meetings are scheduled to run from 8:30
a.m. to 4 p.m. each day. Attendance at
both meetings is open to the public.
SUPPLEMENTAL INFORMATION: The agenda
for the MERPAC meeting follows:

1. Subcommittee Reports

(a) Certified instructors/Designated
examiners.

(b) Minding the Helm: Marine
Navigation and Piloting.

(c) International Convention on the
Standards of Training, Certification and
Watchkeeping (STCW).

2. Other Issues to be Discussed

(a) Prevention Through People (PTP)
tasking statement.

(b) Tankerman regulations—
Qualifications for Tankermen, and for
Persons in Charge of Transfers of
Dangerous Liquids and Liquefied Gases.

(c) Regional Examination Center
activities.

(d) National Maritime Center—Course
approvals & examinations.

With advance notice, and at the
discretion of the Chairman, members of
the public may present oral statements
at the March 8, 1996 meeting. Persons
wishing to present oral statements on
March 8, 1996 should notify the
MERPAC Executive Director no later
than the day before the meeting. Written
statements or materials may be
submitted for presentation to the
Committee at any time; however, to
ensure distribution to each Committee
member, 20 copies of the written
materials should be submitted to the
Executive Director at the address below
no later than February 23, 1996.

FOR FURTHER INFORMATION CONTACT: CDR
John Sarubbi, Executive Director,
Merchant Personnel Advisory
Committee (MERPAC), Room 1208, U.S.
Coast Guard Headquarters, 2100 Second
St., SW, Washington, DC 20593–0001,
(202) 267–0229.

Dated: January 26, 1996.
Joseph J. Angelo,
Director for Standards, Office of Marine
Safety, Security and Environmental
Protection.
[FR Doc. 96–2454 Filed 2–5–96; 8:45 am]
BILLING CODE 4910–14–M

Federal Aviation Administration

Research, Engineering and
Development Advisory Committee;
Change in Meeting Place

Pursuant to section 10(A)(2) of the
Federal Advisory Committee Act (Public
Law 92–463; 5 U.S.C. App. 2), notice is
hereby given of a meeting of the FAA
Research, Engineering and Development
Advisory Committee.

The meeting place has been changed
to the Holiday Inn on the Hill, 415 New
Jersey Avenue, NW, Washington, DC.
The days will remain the same February
14, 9 a.m. to 5 p.m. and February 15, 8
a.m. to 12 noon.

Issued in Washington, DC, on January 31,
1996.
Randall Stevens,
Acting Manager, Research Division.
[FR Doc. 96–2506 Filed 2–5–96; 8:45 am]
BILLING CODE 4910–13–M

Intent To Rule on Application To
Impose a Passenger Facility Charge
(PFC) at Chicago O’Hare International
Airport, Chicago, Illinois and Use PFC
Revenue at Gary Regional Airport,
Gary, IN

AGENCY: Federal Aviation
Administration (FAA), DOT.
ACTION: Notice of Intent to Rule on
application.

SUMMARY: The FAA proposes to rule and
invites public comment on the
application to impose a PFC at Chicago
O’Hare International Airport and use the
revenue from a PFC at Gary Regional
Airport under the provisions of the
Aviation Safety and Capacity Expansion
Act of 1990 (Title IX of the Omnibus
Budget Reconciliation Act of 1990)
(Pub. L. 101–508) and Part 158 of the
Federal Aviation Regulations (14 CFR
Part 158).
DATES: Comments must be received on
or before March 7, 1996.
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