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1 15 U.S.C. 78s(b)(1) (1988).
2 17 CFR 240.19b–4.

3 The Commission notes that the Exchange’s
proposal is based on a rule filing that was recently
approved by the Commission. See Securities
Exchange Act Release No. 36828 (February 12,
1996), 61 FR 6403 (February 20, 1996) (File No. SR–
CHX–96–04).

4 15 U.S.C. 78f(b) (1988).
5 15 U.S.C. 78f(b)(4) (1988).

For the SEC, by the Division of Investment
Management, under delegated authority.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 96–17931 Filed 7–12–96; 8:45 am]
BILLING CODE 8010–01–M

Issuer Delisting; Notice of Application
to Withdraw From Listing and
Registration; (Penn Engineering &
Manufacturing Corp., Common Stock,
$.01 Par Value; Class A Common
Stock, $.01 Par Value) File No. 1–5356

July 9, 1996.
Penn Engineering & Manufacturing

Corp. (‘‘Company’’) has filed an
application with the Securities and
Exchange Commission (‘‘Commission’’),
pursuant to Section 12(d) of the
Securities Exchange Act of 1934 (‘‘Act’’)
and Rule 12d2–2(d) promulgated
thereunder, to withdraw the above
specified securities (‘‘Securities’’) from
listing and registration on the American
Stock Exchange, Inc. (‘‘Amex’’).

The reasons alleged in the application
for withdrawing the Securities from
listing and registration include the
following:

According to the Company, it has
listed the Security with the New York
Stock Exchange, Inc. (‘‘NYSE’’). In
making the decision to withdraw the
Securities from listing on the Amex, the
Company considered that, in order to
avoid the direct and indirect costs and
the division of the market resulting from
dual listing of the Securities on the
Amex and the NYSE, it was in its best
interest to delist and suspend the
trading of the Securities on the Amex
upon the admission of the Securities to
trading on the NYSE.

Any interested person may, on or
before July 30, 1996, submit by letter to
the Secretary of the Securities and
Exchange Commission, 450 Fifth Street,
N.W., Washington, D.C. 20549, facts
bearing upon whether the application
has been made in accordance with the
rules of the exchanges and what terms,
if any, should be imposed by the
Commission for the protection of
investors. The Commission, based on
the information submitted to it, will
issue an order granting the application
after the date mentioned above, unless
the Commission determines to order a
hearing on the matter.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.
Jonathan G. Katz,
Secretary.
[FR Doc. 96–17934 Filed 7–12–96; 8:45 am]
BILLING CODE 8010–01–M

Sunshine Act Meeting

Notice is hereby given, pursuant to
the provisions of the Government in the
Sunshine Act, Pub. L. 94–409, that the
Securities and Exchange Commission
will hold the following meeting during
the week of July 15, 1996.

A closed meeting will be held in
Wednesday, July 17, 1996, at 10:00 a.m.

Commissioners, Counsel to the
Commissioners, the Secretary to the
Commission, and recording secretaries
will attend the closed meeting. Certain
staff members who have an interest in
the matters may also be present.

The General Counsel of the
Commission, or his designee, has
certified that, in his opinion, one or
more of the exemptions set forth in 5
U.S.C. 552b(c) (4), (8), (9)(A) and (10)
and 17 CFR 200.402(a) (4), (8), (9)(i) and
(10), permit consideration of the
scheduled matters at the closed meeting.

Commissioner Hunt, as duty officer,
voted to consider the items listed for the
closed meeting in a closed session.

The subject matter of the closed
meeting scheduled for Wednesday, July
17, 1996, at 10:00 a.m., will be:

Institution and settlement of administrative
proceedings of an enforcement nature.

Institution and settlement of injunctive
actions.

Formal order of investigation.

At times, changes in Commission
priorities require alterations in the
scheduling of meeting times. For further
information and to ascertain what, if
any, matters have been added, deleted
or postponed, please contact: The Office
of the Secretary at (202) 942–7070.

Dated: July 10, 1996.
Jonathan G. Katz,
Secretary.
[FR Doc. 96–18051 Filed 7–11–96; 1:37 pm]
BILLING CODE 8010–01–M

[Release No. 34–37414; File No. SR–BSE–
96–07]

Self-Regulatory Organizations; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change by the
Boston Stock Exchange, Inc., Relating
to Its Fee Schedule

July 9, 1996.
Pursuant to section 19(b)(1) of the

Securities Exchange Act of 1934
(‘‘Act’’),1 and Rule 19b–4 thereunder,2
notice is hereby given that on June 24,
1996, the Boston Stock Exchange, Inc.
(‘‘BSE’’ or ‘‘Exchange’’) filed with the
Securities and Exchange Commission

(‘‘Commission’’) the proposed rule
change as described in Items I, II, and
III below, which Items have been
prepared by the self-regulatory
organization. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is proposing to amend
its fee schedule pertaining to
Transaction Fees.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
self-regulatory organization included
statements concerning the purpose of
and basis for the proposed rule change
and discussed any comments it received
on the proposed rule change. The text
of these statements may be examined at
the places specified in Item IV below.
The self-regulatory organization has
prepared summaries, set forth in
Sections A, B, and C below, of the most
significant aspects of such statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange has determined to
amend its Transaction Fee schedule in
order to improve the Exchange’s
competitive position in the overall
marketplace. As such, the Exchange
plans to implement a maximum
transaction fee cap (the total of all Trade
Recording and Comparison Charges and
all Value Charges) of $.45 per 100
average monthly shares as of July 1,
1996.3

2. Statutory Basis

The proposed rule change is
consistent with Section 6(b) of the Act 4

in general and furthers the objectives of
Section 6(b)(4) 5 in particular in that it
provides for the equitable allocation of
reasonable dues, fees, and other charges
among the Exchange’s members and
other persons using its facilities.
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6 15 U.S.C. 78s(b)(3)(A) (1988).
7 CFR 240.19b–4.

8 17 CFR 200.30–3(a)(12).

1 15 U.S.C. 78s(b)(1) (1988).
2 Letter from Karen Walraven, Vice President and

Associate Counsel, GSCC, to Jerry Carpenter,
Assistant Director, Division of Market Regulation
(‘‘Division’’), Commission (May 13, 1996).

3 Letter from Julie Beyers, ISCC, to Peter Geraghty,
Special Counsel, Division, Commission (July 1,
1996), and letter from Karen Walraven, Vice
President and Associate Counsel, GSCC, to Peter
Geraghty, Special Counsel, Division, Commission
(July 2, 1996).

4 The Commission has modified the text of the
summaries submitted by MBSCC, GSCC, and ISCC.

5 In the case of GSCC, the principal resources
likely to exist are funds-only settlement payments
and clearing fund deposits.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The self-regulatory organization does
not believe that the proposed rule
change will impose any inappropriate
burden on competition.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

No written comments were solicited
or received with respect to the proposed
rule change.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change constitutes
or changes a due, fee, or other charge
imposed by the Exchange and, therefore,
has become effective pursuant to section
19(b)(3)(A) of the Act 6 and
subparagraph (e) of Rule 19b–4
thereunder on July 1, 1996.7

At any time within sixty days of the
filing of such proposed rule change, the
Commission may summarily abrogate
such rule change if it appears to the
Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing.
Persons making written submissions
should file six copies thereof with the
Secretary, Securities and Exchange
Commission, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. § 552, will be
available for inspection and copying at
the Commission’s Public Reference
Section, 450 Fifth Street, N.W.,
Washington, D.C. 20549. Copies of such
filing also will be available for
inspection and copying at the principal
office of the BSE. All submissions
should refer to File No. SR–BSE–96–07

and should be submitted by August 5,
1996.

For the Commission, by the Division of
Market Regulation, pursuant to delegated
authority.8

Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 96–17927 Filed 7–12–96; 8:45 am]
BILLING CODE 8010–01–M

[Release No. 34–37413; File Nos. SR–
MBSCC–96–02, SR–GSCC–96–03, and SR–
ISCC–96–04]

Self-Regulatory Organizations; MBS
Clearing Corporation, Government
Securities Clearing Corporation, and
International Securities Clearing
Corporation; Notice of Filings of
Proposed Rule Changes Seeking
Authority To Enter Into Limited Cross-
Guarantee Agreements

July 9, 1996.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(‘‘Act’’),1 notice is hereby given that on
April 11, 1996, May 10, 1996, and May
16, 1996, the MBS Clearing Corporation
(‘‘MBSCC’’), the Government Securities
Clearing Corporation (‘‘GSCC’’), and the
International Securities Clearing
Corporation (‘‘ISCC’’) (collectively
referred to as ‘‘the clearing
corporations’’), respectively, filed with
the Securities and Exchange
Commission (‘‘Commission’’) the
proposed rule changes (File Nos. SR–
MBSCC–96–02, SR–GSCC–96–03, and
SR–ISCC–96–04) as described in Items I,
II, and III below, which items have been
prepared primarily by MBSCC, GSCC,
and ISCC, respectively. On May 13,
1996, GSCC filed an amendment to the
proposed rule change to a change the
specific rule numbers used in the
proposed rule change.2 On July 2, 1996
and July 3, 1996, ISCC and GSCC,
respectively, filed amendments to their
proposed rule changes to make certain
technical corrections.3 The Commission
is publishing this notice to solicit
comments on the proposed rule changes
from interested persons.

I. Self-Regulatory Organizations’
Statements of the Terms of Substance of
the Proposed Rule Changes

The purpose of the proposed rule
change is to modify the clearing
corporations’ rules to enable them to
enter into limited cross-guarantee
agreements with other clearing agencies.

II. Self-Regulatory Organizations’
Statements of the Purpose of, and
Statutory Basis for, the Proposed Rule
Changes

In their filings with the Commission,
MBSCC, GSCC, and ISCC included
statements concerning the purpose of
and basis for the proposed rule changes
and discussed any comments that they
received on the proposed rule changes.
The text of these statements may be
examined at the places specified in Item
IV below. MBSCC, GSCC, and ISCC
have prepared summaries, set forth in
sections (A), (B), and (C) below, of the
most significant aspects of such
statements.4

(A) Self-Regulatory Organizations’
Statements of the Purpose of, and
Statutory Basis for, the Proposed Rule
Changes

The purpose of the proposed rule
changes is to modify the rules of the
clearing corporations to enable them to
enter into limited cross-guarantee
agreements with other clearing agencies.
Generally, limited cross-guarantee
agreements contain a guarantee from
one clearing agency to another clearing
agency that can be invoked in the event
of a default of a common member. The
guarantee provides that resources of a
defaulting common member remaining
after the defaulting common member’s
obligations to the guaranteeing clearing
agency have been satisfied will be used
to satisfy the obligations of the
defaulting common member that remain
unsatisfied at the other clearing agency.
The guarantee is limited to the amount
of a defaulting common member’s
resources remaining at the guaranteeing
clearing agency.5

Generally, limited cross-guarantee
agreements should be beneficial to the
clearing corporations because amounts
available under limited cross-guarantee
agreements may be applied to unpaid
obligations of the defaulting participant.
With regard to GSCC, these amounts
may reduce possible pro rata allocations
against original counterparties of the
defaulting participant. Similarly, these
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